I, the undersigned. do hereby declare and undertake that the aggregate amount
of clean financing facilities availed by me from the Faysal Bank Limited, (the
‘Bank"), financial institution and other banks, in my own name  shall atno
time exceedthe amount as  prescribed by the State Bank of Pakistan
from time to time. | request the Bank to open a non-checking current account
for payment purposes, on the basis of information supplied, which | confirm is
true and correct in all respects | hereby declare that | have received a copy of
the account opening form and the current terms and conditions of the account
and have read, understood and agreed 1o observe and be bound by them and
any changes, supplements or maodifications thereto that may be made by the
Bank from time to time which shall only be utilized by me for the purpose of
repaying my obligations under Islamic Personal finance availed by me from the
Bank. | also understand that application processing charges are non-refundable
and all other charges as agreed by me/fus in lerms of this application form. |
herehy agree not ta pay cash to any sales representative for any charges or
services, All payments must be made via crossed cheques/bank dral ay
orders 1o the Bank. | understand that the Bank reserves the right to reject the
thout stating any reason and all documents once submitted, wil
not be returned.

[, the undersigned do hereby acknowledge and undertake not o utilize the
afm@”ﬂmhmed finance facility for subscription in floatation of shares/Initial Public
Offering, Term Finance Cert \f\Ld‘[C‘ andfor use the same for any speculative
investrment purposes.

Ko e S b S
I hereby authorize the agent nominated by the Bank, ("Agent”) to represent me
regarding the execution of purchase and sale of units in connection with the
Islamic Financing agreement based on Tawarrug and credit the proceedings
received in my account and to execute documents on my behalf or to perform
any other action in relation to aforesaid Islamic financing arrangement based on
Tawarrug against the selling price (“Selling Price”) offered by the Bank, whenever
required.

| do hereby authorize the Bank to obtain information/data regarding my financia
and personal ¢ s from any credit bureau, agent, banks, financial institutions,
companies for any purposes of processing my application and rﬁonitorirq my
facilities and account. Further, | authorize the Bank to disclose to and share
nformation about my account and facilities with any other credit bureau, agent, . e L s
banks, financial institutions or companies as the Bank considers appropriate

from time to time

] J-

[TOLY \.'L
o (1%

Further, you may also verify, exchange with and disclose any information obtained
about me to professional advisers, affiliates, third party service providers and
with other persons as permitted under the law. | authorize you to send me my
account statement and /or information pertaining to the Bank's advertising and
promotions through any channel or medium including but nat limited to e-mail.
I also authorize you to contact me regarding new products | services via any
channel as and when introduced. | confirm that in the event of my signature
herein below differing materially from the signature on my computerized National
Identity Card, you are authorized to rely on my agr —*-em(—*- it and | or other
communications signed or purported to be signed by me in the manner herein
below.

I hereby agree that you may at any time and from time to time at your discretion
without assigning any reason(s) and without natice 1o me consolidate all account(s)
nwhich | am a joint account holder and set off the amount available in any such
account against the liability of & corresponding amount in any other account of
mine. | do hereby agree to indemnify and hold the Bank harm\esa against any
or all losses, damages, claims, liabilities, charges, reasonable costs and expenses
ncluding reasonable legal fee, without limitation, that may arise or be sustained

oy the Bank as a result of any breach by me of the terms and conditions of this
application.

_V‘L Wl IR

c

hereby undertake that | will utilized the Islamic personal Finance funds with the
condilions mentioned above.

Name of the Applicant Applicant’s Signature ) s
(" CEar sl o
Applicant’s Name Applicant's Signature Vol L PV S s
(Identical to CNIC) (Identical to LNHJ) R
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Terms and Conditions Islamic Personal Finance

1. At the reguest of the applicant, ("Customer") who has
submitted an application ("“Application Form' or
“Application”) to Faysal Bank Ltd ("Bank") for availing
Faysal Islamic Personal Finance on the basis of Musawamah
('Facility"), the Bank will subject to the terms and conditions
herein . ("Terms") and subject to the acceptance of the
Application Form by the Bank for the Facility provide the
Facility as explained below, to the Customer. In addition,
the Customer shall be required to complete and execute
finance and other documentation in order to utilize the
Facility ("Facility Documents”).

2. Subject to the conditions of these Terms and the Facility
Documents, the Facility can be utilized by the Customer
for the purposes and within the limits specified by the Bank
from time fo time;

3. Upon acceptance of the Application by the Bank, a non-
checking current account ("“NCCA”") in the name of the
Customer will be opened for the purposes of the payment
of the Facility. The Customer will not have the access to
the account except for the purpose of payment of the
Facility in the manner explained herein. The Customer may
nominate an account of the Customer with the Bank or
held with another bank for the purposes of disbursement
of the Facility.

4. Upocn acceptance of the Application by the Bank, all joining
charges/ processing fee as stipulated by the Bank from
time to time will be debited from the NCCA. The charges
shall be specified in Bank's Schedule of Charges ("SOC").

5. The Customer will be able to utilize the Facility by giving
instructions to  the Bank through Application Form by
mentioning his/her personal account details (account to
be in the name of Customer only) that includes beneficiary
bank name, IBAN number and account number. The
approved Facility amount will be transferred in the account
as specified by the Customer. Upon disbursal of the Facility,
the customer shall be deemed to have utilized the same
irrespective of whether the customer actually draws upon
the Facility (OR) upon disbursal of the Facility, the customer
shall become liable to pay the installments of the
Musawamanh price as per the payment schedule irrespective
of whether the customer utilizes the Facility or not.

6. The Bank will, within three (3) working days of the receipt
of the instructions of the Customer in respect of the Facility,
(excluding Bank and Public Holidays), on best effort basis,
make payment of the amount in lump sum stipulated
through the instructions ("Amount"), interalia by way
transferring funds through funds transfer or IBFT (Inter-
Bank Funds Transfer) to the account nominated by the
Customer.

7. Asand when the Bank transfers the Amount into Customer's
nominated account, the NCCA of the Customer will be
debited. The Bank will send a statement of account
("Staterment of Account") to the Customer on a half yearly
basis and a payment schedule with respect to the
Customer's total outstanding in respect of the Facility ("Total
Qutstanding") in his / her NCCA . The Statement of account/
payment schedule shall be conclusive and binding upon
the Customer, in the absence of manifest error. In the event
that the Customer does not receive the Statement of
Account/ payment schedule and the error does not lie at
the Bank's end, the Bank shall not be liable to the Customer
and obligations of the Customer under the Terms to the
Bank shall not cease and the Total Outstanding and all
other charges and expenses payable under the Terms
shall continue to be payable.

8. The Bank may revise and / or change any of the Terms in
respect of the Facility including fees and charges as
mentioned in Application Form, welcome letter and SOC
which will be updated on website of the Bank bi annually.
Such changes shall be effective from the date specified
by the Bank for such modification. Such changes will either
be notified to the Customer through mail, updation on
website or by affixing a notice to that effect for thirty (30)
days at a conspicuous place within the premises of the
Bank's concerned branch.
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9. Without prejudice to the other provisions hereof, the NCCA
with the Bank will be closed as soon as the Facility is paid
off by the Customer. The Facility shall automatically be
considered terminated after the incapacity or death of the
Customer, upon which occurrence, the Total Outstanding
shall become immediately due and payable and the Bank
may take any appropriate action to recover the Total
Outstanding.

10. Any taxes, duties or levies payable with respect to the

Facility by the Bank, will be recovered from the Customer

and directly debited from the Facility in the NCCA account

before the same is disbursed 1o the account nominated
by the customer, provided that the custormer shall remain
liable to pay any taxes, duties, levies, fees, charges, cost
and expenses which may arise subsequently in connection

with the utilization of the Facility by the Customer or as a

result of any breach of the Terms or breach of the terms

and conditions of the Facility Documents.

11. Once the Facility has been approved. the Customer shall

receive a payment schedule through the welcome pack

in which the payment schedule will be provided with
particulars of payment dates and amounts and Customer
shall ensure that Customer deposits in the NCCA, the
monthly payment amounts on the payment dates as per
the payment schedule. In order to credit the NCCA with
the monthly payment amounts due in respect of the Facility
as specified in the payment schedule, the Customer may
drop his / her cheqgue in the drop boxes provided by the
Bank outside its branches or at other locations notified by
the Bank from time to time, by enclosing it in the envelope
provided by the Bank, after completing the details on the
envelope. However, the Bank after its complete investigation
of the cheque dropped in the drop box does not undertake
any responsibility whatsoever for any loss, damage or theft
of the cheque. The Bank will only credit the NCCA of the
Customer for the amount of the cheque dropped at the
drop box if the said chegue is found to be contained in the
envelope, upon opening of the envelope by the Bank and
is duly cleared. The Customer shall confirm from the Bank
whether the chegue has in fact been received by the Bank
and credited to his / her NCCA. If upon opening of the
envelope, the cheque stated on the envelope is not found
to be contained in the envelope or the amount of the cheque
does not correspond with the amount stated on the envelope
or the chegue is found to be mutilated or for any other
reason the cheqgue is found to be invalid or unacceptable
in the opinion of the Bank, the cheque will not be credited
into the NCCA of the Customer and the same shall be
treated as non-payment of the payment due in terms of
the payment schedule and the Customer shall remain liable
for the said monthly payment and shall be responsible for
whatever consequences flow from such failure to make
monthly payment on a payment date in the light of the

Terms and the Facility Documents.

12, In case the Customer does not depaosit the monthly payment

in his/her NCCA as per the payment schedule, the Bank

reserves all rights to set off and recover such amounts
from any of the Customer's other account(s), maintained
with the Bank in addition to and without prejudice to any
right which the Bank may have against the Custormer under
the Terms, the Facility Documents or under the law for the
time being in force, including the right to enforce the

Customer's obligation to pay amounts by way of charity

as specified in the Facility Documents.

13. The Customer may discontinue the Facility without assigning

any reason by giving thirty (30) days written notice to the

Bank, subject to payment of Total Qutstanding amount as

mentioned in the payment schedule and other amounts

which may be due in terms of the Facility Documents and
these Terms. The obligations of the Customer with respect
to the Facility will only be considered satisfied/fulfilled when
confirmed in writing by the Bank. No early payment / penalty
will be payable / charged in case the Customer opts to
exercise his/her right to prepay the Total outstanding. For
the sake of clarity, it is hereby reiterated that in order to
exercise the right of early prepayment the Customer shall
have to pay the Total Outstanding (Principal + Profit).
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14. The Customer undertakes and agrees to indemnify the AU sl G S B e g S T st t P i
Bank and hold it harmless against any loss, damages, g S e U
liahilities, cost and expense whatsoever, which the Bank Giatindedanids

. e

may incur by reason cf the Customer committing a breach i Al U T FHEEL 6 e e S b KE e e Ut

-—-"uu il "- e/ ' "/“‘“LJ”

of the Terms and/or providing any incorrect or untrue e B AL B T e L e

PRIUM A Iy

information in the Application Form or committing a breach
of the declaration thereof All costs and expense incurred
by the Bank in enforcing or seeking to enforce the Terms
or otherwise shall be debited toy any of the Customer's
account(s) held with the Bank in which a credit balance is
available.

15. The Bank, at its absolute discretion is entitled at any time A CPEL e b i S5
to demand immediate payment of the Total
Outstanding/profit or any other charges without giving any
reason and notwithstanding that the Customer may not be
in default of the Terms or the Facility Documents.

16. The Customer shall immediately nctify the Bank of any e S T T ek A A A G e LR G b P N
change in any particulars stated in the Application Form b TG
or other information or personal detail provided to the Bank. o

P . ) e
~~' (AR, |:’ 1L 7l i

t e ,;"4!-»L- S

17. Each of these Terms shall be severable and distinct from
one another and if at any time any cne or more of such
Terms or any provision hereof, become invalid, illegal or
unenforceable, the validity the legality or enforceability of
the remaining Terms shall not in any way be affected or
impaired thereby.

v d\.Lu

oo

L e AL el e L- Gl bl ol Soe Ll s B 5112, 1A

18. These Terms and all related documents or agreements
shall be governed by the laws of the Islamic Republic of
Pakistan. Any court of competent jurisdiction, including a o
Banking Tribunal/Court in Karachi, shall have nonexclusive it e eSS DL )
jurisdiction to entertain all suits/cases and other matters
arising out of or under these Terms, without affecting the
right of the Bank to bring proceedings against Customer
in any other jurisdiction.

’ -
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19. In the event of any conflict between the Terms and the _diu,qd-,:;\“'fs;,\;:,L;-_-_}’_;.‘.J""i_,_,_,-dk I e e S e
Facility Documents, the Facility Documents shall take
precedence.

20. The Customer confirms and undertakes that he/she has (4. o3 6 ol e e e sl R P

not defaulted/failed to comply with his/her financial
obligations with any other banker financial institution and
has been making regular payments with respect to his/her
financial obligations to any other bank or financial institution
from whom it may be availing finance facilities or other
banking services.

Il B LG e G e UG- eI N

21. The customer agrees that the Bank or their contractors
may hold and process his/her Personal Information and all
other information concerning his/her account (s) on
computer for analysis, credit scoring and marketing,
processing of statement of accounts and other purposes. D5 e ol s
The customer also agrees that the Bank may disclose, in
strict confidence, to other institutions, such Personal
Information as may be reasonably necessary for reasons
inclusive of but not limited to participation in any
telecommunication or electronic clearing network, in
compliance with a legal directive, in fulfillment of a request
by a regulatory authority, for credit rating by recognized
credit scoring agencies and for for fraud prevention

FE SN s o BRI S
L fm _L,n. 1o ES e R0 O S e bl L

purposes.
Customer Signature s
Customer Name e
CNIC ALt
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AGREEMENT FOR ISLAMIC FINANCING
ON MUSAWAMAH BASIS
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WHEREAS

e Customer has offered to purchase the Assets (as defined below) from
the Bank.

NOW THEREFORE THIS AGREEMENT WITNESSETH:

1. INTERPRETATION

1.1
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‘Payment Date” means the date for payment
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the Custormer with a Facility disbursal letter or the due date for the payment

f any other amount under this
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(n) any reference to the singular includes the plural and vice versa;

(c) any reference to a Clause or an Annexure is to a clause of or annexure
to this Agreement;

(d) headings are included for convenience only and shall not affect the
interprelation or construction of this Agreement;

(e) the expression including and includes shall be construed as includes,
without limitation or including, withoul limitation respectively; and

(fy ifany period of ime is specified from a given day, or the day of & given
act or event, it is to be calculated exclusive of that day and if any period
of time falls on the day, which is not a Business Day, then that period is to
be deemed to only expire on the next Business Day

1.3 The Recitals to this Agreement shall have effect and be construed as an
integral part of this Agreement.

2  PURCHASE OF ASSETS AND PAYMENT OF MUSAWAMAH PRICE

2.1 The Customer has offered to purchase the Assets at the Musawamah Price
and the Bank has agreed o accept the offer and sell the Assets o the
Customer in consideration of the Musawamah Price to be paid by the
Customer. The sale of the Assets by Bank to the Customer shall take place
in accordance with a musawamah contract ("Musawamah Contract”) to
be executed between the Bank and the Customer, acting through an agent
and this Agreement shall come into force and be binding upon the Parties,
without the requirement of any notice, on the date the Musawamah Contract
becames effective. For the sake of clarity it is hereby stated that upon the
coming into force of this Agreement, the relationship between the Parties
and the entire obligations of the Customer in regard to the payment of
Musawamah Price and matters incidental thereto shall be governed by
this Agreement.

2.2  The Custormer agrees that the sale envisaged under this Agreement coupled
with the Musawama Contract, constitutes a “finance” as defined under the
Financial Institutions (Recovery of Finances) Ordinance, 2001.

2.3 Subject to clause 2.7 hereof, the Musawamah Price shall be due from the
customer one month after the execution of Musawamah Contract and
payable by the customer tothe Bank in™—__instaliments
of PKR each (Pak Rupees

). Each such installment shall be paid

in good and clear funds on or before a Payment Date specified in a payment

schedule provided/to be provided with a Facility disbursal letter and the

Customer hereby authorizes the Bank to deduct the amount of the relevant

installment of the Musawamah Price and other amounts due under the

Agreement from the Customer in the Customer Account maintained with

the Bank, In case of an insufficient balance in the Customer Account, the

Customer authorizes the Bank to set off and recover the amounts due from

the Customer from any other account of the Customer maintained with the

Bank and in any event, if an account of the Customer cannot be debited

for whatscever reason, the Customer underiakes to make available, the

relevant amount due under the Agreement to the Bank, in readily available
funds on the first written demand of the Bank,

2.4 All payments to be made by the Customer to the Bank hereunder shall be
made free and clear of and without deduction for or on account of any tax
or other withholding unless the Customer is required to make such deduction
or withholding, in which case the sum payable by the Custormer, shall be
increased to the extent necessary to ensure that, after the making of the
required deduction or withholding tax, the Bank receives and retains (free
from any liability in respect of any such deduction or withholding tax) a net
sum equal to the sum which it would have received and so retained had
no such deduction or withholding been made or required to be made.

256 The Customer may at any time make a total prepayment of the outstanding
Musawamah Price under this Agreement and, such total prepayment shall
be applied towards the settlement and discharge of the obligations of the
Customer to pay the Musawamah Price, provided that the Customer shall
also pay any other amount outstanding due and payahle under this
Agreement.

26 Notwithstanding anything contained in clause 3.1 or any other provision
of the Agreement, all the payment(s) due under the Agreement (including
the Musawamah Price installments payable as per a payment schedule
shall become due at the Payment Date of first installment of the Musawamah
Price. However, for the ease of the Customer, the said payments are payable
according to a payment schedule and for other payments, when due under
the Agreement and the Bank reserves the right at all times to demand all
outstanding payments of the Musawamah Price any time at its sole discretion
If the Bank makes a demand under this clause and the Customer fails to
pay the amount demanded, then the provisions of clause 3.2 shall apply.

3. DEFAULT AND EVENTS OF DEFAULT

S S v‘vl_lyé,‘ow.uf (=)

-«

s T K ke ) = __»’ﬂ ,'J Q’ (&)

“In s ai g Seabenl? vv{'.:._nJr' —Edr el ()

2 P - R AP
ML LUUTEE L MO O Ny

Ll EF o EE

S sk 13

Bl iln 2

21
[+ / b U E Ll e
AdL bl A il A0k b iae Loy
- . c s | . ~ -
S llns Q-"":llu_ .‘,‘A;_Lc\,”?,":\vl. 130 sl o ML el B r.-g.‘L_s'\ e Ly
LT 2 & i [
MO K lon? sl sl "‘ AL 0L e = Sie S
Ayl e o o bl w22
RIS F IS, .,..:V'..,..*_._._f_,._‘u_.-_s,- g .

-_L)._.,_vu._.ﬁ;_'_-
L S e e i 5
— :J.‘:I.;:W,".'_.," _._/;’,-' “ely “_i‘.'-.::b"f_':;:l.“\;"_;'-'-'

ORI 2l ? ; e [ *,I." LS \},_Jf;»__fu\;._';..; 25

T T =S S
Nile (B2 5l i b ) (DB

Fbae 1347 23

v E N >
i Sl Qi sl il

e ped b 4 b -
[y I R OCE A (U ] e

& g

Erbdef Evenbnee 3

Faysal Bank Islamic Banking 14



3.1 Without prejudice to the rights of the Bank under clause 2.7 hereof, if any
of the following events shall have happened in the opinion of Bank and be
continuing, the Bank may by notice to the Customer (“Default Notice™)
demand immediate payment of the entire balance of the Musawamah
Price remaining unpaid on the date of such default and all other amounts,
which may be outstanding, due and payable;

Default of the Customer in paying an installment of the Musawarmah
Price on a Payment Date , and/or default in payment within any period
stipulated herein, notified by Bank and/or within any period stipulated
in the demand of Bank of any other sum payable under this Agreement;

ii.  Default by the Customer in performance of any of the Custormer's
commitments, obligations and/or covenants under this Agreement;

ii. — Any legal or factual situation, including judicial or amicable settlernent
of debts, which may affect the ability of the Customer to perform
his/her obligations under this Agreement;

iv.  The Security, if created and/for furnished by the Customer to the Bank
pursuant to the Bank requiring such a Security, becomes inadequate
as per the criteria agreed between the Bank and Customer;

V. Itis or becomes unlawful for the Customer to perform or comply with
any one or more of its obligations under or in connection with this
Agreement;

vi.  Any event occurs or circumslances arise which the Bank, determines,
acting reasonably, that the Custormer may not (or may be unable to) perform
or comply with any one or more of his/her obligations under or in connection
with this Agreement.

3.2 Uponoccurrence of any of the above Events of Default and if after a Default
Notice being given to the Customer by Bank, the Customer fails to make
payment of the sum specified in the Bank's Default Notice within fifteen
(15) days of the date of the Default Notice, and so long as the amounts
payab\e to and demanded by Bank remain unpaid, the Bank shall be

entitled to

Denit the Custormer Account or any other account of the Customer
with the Bank with the amount of the balance of the Musawamah Price
and other amounts due and unpaid without prejudice to any other
claim that Bank may have against the Customer for payment of other
amounts owed to the Bank;

i To avail of any remedy [ remedies against the Customer as may be
available to the Bank under the applicable laws for recovery of the
outstanding Musawamah Price and other amounts due.

i Toenforce any Security or other credit support provided pursuant to
or in conneclion with this Agreement;

vV Report to the SBP. Electronic Credit Information Bureau or other credit
bureau's used by the Bank regarding the Customer's default and the
related cost of such reporting shall be borne by the Bank;

A To institute aupropﬂatu legal proceedings against the Customer in
courts of competent jurisdiction for recovery of all the ouistanding
amounts at the risk, costs and expense of the Customer;

4. SECURITY

A1(1) As and by way of security for payment of the Musawamah Price as provided
herein and all other amounts payable by the Customer to the Bank undler
this Agreement and for the performance of the Customer's obligations
hereunder, the Customer shall provide, if required by the Bank, such
Securities as may be specified by the Bank,

4.2, Fromtime to time the Bank may reasonably require the Customer to execute
any document that it may deem necessary and the Customer hereby
confirms that he/she will sign the same if the Customer doesn't have any
objection lo the same.

5. CUSTOMER COVENANTS AND REPRESENTATIONS AND WARRANTIES

5.1 The Customer covenants as follows;
The Customer shall make the following payments to the Bank, at the time
mentioned hereunder:

All taxes, dulies and levies as may be required to be paid on the
execution perfection or registration of this Agreement and any of the
documents creating a Security interest in favor of Bank and in particular
any stamp duty;

ii.  Allfees incurred in connection with the Facility to the extent mutually
agreed in writing belween the Bank and the Cusiomer;
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All actual costs including fees and expense as well as legal fees and
any other professional fees and costs reasonably incurred by the
Bank in connection with actions taken by the Bank upon failure by the
Custormer to perform any of its obligations under this Agreement
including suits for the recovery of the outstanding amaounts due to
bank.

w

1.2 Except where any shorter period is specified for making of any payment
by the Customer in this Agreement, all sums required to be paid by the
Customer under this Agreement shall be paid by the Customer (unless
atherwise stated) within fifteen (15) days of receiving a demand requiring
payment from Bank

1.3 That until the entire amount of the Musawamah Price and all other amounts
due and payable by the Cuslomer such as the amounis specified in clause
5.1.1 and clause 2.6 hereof shall have been paid in full as per the terms
of the Agreement, the Customer shall not except with the prior written
consent of the Bank alienate, sell, transfer or otherwise dispose of or part
with the possession of all or any part of the Security.

wl

1.4 That the sum owing from the Customer to Bank shall be such as may be
certified by a duly authorized officer of the Bank and the Customer agrees
to accept the same as conclusive, provided if there is no error and retains
his/her right to challenge the same in case of any error.

Ihat he/ she shall execute all documents, verify all statements/
reportsfaccounts, provide all information and shall do all things when
reguired by Bank so to do to give effect to the terms and condition of this
Agreement subject to compliance with Shariah as determined by the
Shariah Board of the Bank.

That the Customer shall perform and observe all the conditions and
stipulations herein contained and on his/her part to be observed and
performed and undertakes to duly pay to the Bank all sums due under
andj/or in connection with the Facility along with all actual charges, cost
and expense which may have been incurred by Bank.,

;\J

Ihat the Customer hereby agrees to hold the Bank harmless and indemnified
against all damages, losses, liabilities, demands, expense and cost of any
kind whatsoever including legal and other charges and against all actions,
claims, proceedings in respect of and arising out of this Agreement.

That the Customer shall make all payment under this Agreement without

any set-off or counterclaim and free and clear of and without any deduction
or withhelding for or on account of any ifaxes cosl or expenses.

The Customer hereby represents and warrants as follows:

2]
o

.The Customer has the power to execute, deliver and perform his/her
abligations under this Agreement and that this Agreement constitutes valid
and legally binding obligations of the Customer enforceable in accordance
with its terms;

522 There are no suits or proceedings pending, or to the knowledge of the
Customer threatened/pending against the Customer, the adverse
determination of which may have a material effect on the financial position
of the Customer or may impair the ability of the Custormer to perform any
of the Customer abligations or affect the enforceability of this Agreement;

5.2.3 No event or circumstances which constitute or which with the giving of
nolice or lapse of time or both would constitute an Event of Default has
occurred and is continuing;

TERMINATION OF CUSTOMER'S OBLIGATIONS:

If and when the entire amount of the Musawamah Price and / or all moneys
which shall be payable by the Customer hereunder shall have been paid
0 and received by Bank in accardance with the provisions of the Agreement
and all other conditions required to be fulfilled by the Customer shall have
been duly fulfilled as per the terms of this Agreement, the Agreement and
all obligations of the Customer hereunder shall terminate.

DELAY IN EXERCISING RIGHT

No delay in exercising or omission (0 exercise any right or power accruing
{ accrued to the Bank under this Agreerment, upon any default of the
Customer or otherwise, shall impair any such right or power or be construed
as a walver there of nor shall the aclion of Bank in respect of any default
affect or impair any right or power of Bank in respect of any other or
subsequent default of the Custorer.
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8. SETOFF <44 8.

In addition to any general lien or similar right to which the Bank as banker
may be entitled by law, the Bank may at any time and without notice to the
Customer combine or consclidate all or any of the Customer's accounts
with any liabilities to the Bank and set off or transfer any sum or sums
standing to the credit of any one or more of such accounts in or towards
satisfaction of any of the Customer's liabilities to the Bank on any other
account or in any other respect whether such liabilities be actual or
contingent.

ki b Fa 6
—JeAllare

9.  NOTICES
= et 9.
All notices and other communications required or permitted by this
Agreement shall be sent by courier by either Party to the address first L
above mentioned.

v g e A ) e R Sl e e

10. APPLICABLE LAW AND JURISDICTION .
Jgﬂn;'u;‘gﬁ ’;J“:J}L' 10.

Ihis Agreement shall be governed by the laws of Pakislan and courts at

Pakistan shall have non-exclusive jurisdiction in all matters. B F U b P P e e Lo FLD D e sl
INWITNESS WHEREOF, the Parties to this Agreement have caused this
Agreement to be duly executed on the place, date and year aforementioned
in the preamble.
CUSTOMER: e
Signature: s
MName et
CNIC No.: AR
WITNESSES 1: 1ok
Signature: 1
Name e
Address: ALEEE
CNIC No.: =
WITNESSES 2: 200
Signature
Name:
Address: Agfe
CNIC No. =
Agreed and Accepted.
BANK:
For and on behalf of Faysal Bank Limited.
1.By: 12341
Name: e
Title: at
2. By: 203451
Name: rt
Title ot
T
WITNESSES 1:
Signature
Name: r
Address: A
CNIC No. %
2uuf

WITNESSES 2:

Signature:

Name:

SR
Address: B
CNIC No.: 3
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