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I gives ma graat plassurs 1o presant, an bahall of the Baard of Directars, the financial statamants for the
quarter ended 31 March 2008,

Tha Bank was incomarated on Octobar 3, 1994 and is quoted at all stock exchangas in Pakistan. Itfhmaar
Bark B.S.C., an Investment Bank listed in Bahrain, is the ultimate halding comparny of the Bank.

Economic & Banking Sector Update

Tha ghobal recessionary trand ssems to be well established during the first quarter of CY2009 and is
axpactad to continue throughout 2008 and 2010, For Pakistan the imlemational recession may prove to be
a double-sdgad sward. Whils downtum in glohal commodity markets and spacifically in the prica of oil has
led to a tapering off of domestic irflation, we are also experiancing a slowdown in extemal demand for
Pakistan's goods and services thus putling dowrward pressure on our export procesds and nagatively
affacting the domestic industrial and sarvices sectors.

It is pramature to say, yet there are sarly signs of improvamant in the outlook for somea imporant economic
varables, i.a. soflening of inflationary pressures, stability in foreign exchange reservas, daclining imports,
discipiined Govemmant borrowing from cantral bank, recovary of stock market from 4 815 index o 6860
and highar homa remiltancas. Futthermore, benchmak 8 manth KIBOR rale declined o 12.85% as of
March 31, 2008 from 15.70% on Decamber 31, 2008 and Rupses depreciated by only 1.80% against USD
during the first quartar of tha CY2009.

Tha country’s axtemal cumant account surplus in February 2000 was USD 148 milion which iz a marked
contrast from tha nearly USD 1 bilion daficit a month run-rate of 2008. FX Resarves rose o just over USD
10 billon in Mareh 2000 shawing sizeabls improvamaent from the low of USD 6 bilkon in mid-2008. Resane
accumulation is, howevar, mastly owed to lbans from Intemalional Financial Institlutions such as the IMF,
Warld Bank and ADB alc. and only a vary small partion af tha addition is atfributable fo FDI activity.

The fiscal defict was 1.90% of tha GDP in the FH FY2009 and i expactad o be in the ranga of 100 ta
1.20%: for tha January-March 2009 parod which is in ling with tha IMF prescribad targats for tha ralavant
quartar.

Tha banking sactor is kaly o ses continuad incraasa in MPLs durng 2008 as the pace of economic aclivity
is not expacted to gathar any momanium. Landing activity may take somsa lima b gat back on track this
yaar as masl banks' priorities will include capital conservation and resuscilation of waaker assals. Thara
has bean an axplicit fight 1o salety in the January-March 2009 quarer as banks curlailad landing aclivity
and chosa ta direct thair liguidity into govarnmant securfies. This move fowards highear cradit quality is
likaly to confinue wall into the yaar. Only a braad-hasad recovery in both domestic and external damand will
ansure that cradit off-take recovars its lost sleam.

In candusian, 2009 is expacted B be anothar challenging year bot for Pakistar's sconomy and the
bariking industry, though it seems to hold the promise of a retum 1o bess turbulent timas an mast fronts.,

DRECTORS REVIEW

Bank's Performance

Dwring tha quartar undar raviaw, the bank continuad implamantalion ol iva yaar strategy 2008-2013 rallad
outin 2008. Some of the significant initiatives taken are as follows:

1. To pursus its vision of Excallence, the Bank started a structurad Sarvice Quality Managemant
Pragramma. This Programmea will consist of:

a.  Maasuring tha Key Sarvice Indicators of customear erifical procassas with a viaw to
making them compatitiva,

b. Establishing mefics of Customar Satisfaction / Loyaty, Problam Incidenca and
Problem Resclution Safistaction, through perodic surveys, and banchmarking tham
against competition,

Customear Engagamant Activities to strangthen our relationship with tham, and
Employes Engagemant inifiatives to reinforce the Sanica cullure by recognizing and
rewarding sanvice axcellence

To affectively roll out the Servica CQuality Managament Programma, hiring of Service Quality
team is undarway. Also, sarvice arfanlation training for branch stafl at all levals has stared, with
tha first thres sassions having fakan place in Karachi.
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Ratings

With a view of providing maximum securty 1o Pocketmate card holders, the hark deployed
Fraud Alart Waming Systeam (FAWS) which halps determine suspicious and fraudulant
fransactions made on Pocketmate Visa Debit Card. Through tis system proactive measuras
can ba takan in order to protect customars from any possibis fraud.

Carporate & Investmant Banking Group updaia:

The bank remained active troughout the first quarter of 2009 and concluded a number of
milastona transactions. Tha prominant achiavamants are highlighted balow:

®  Faysal Bank acted as ona of the Lead Advisors and Arangars to a Syndicated Finance
Facility of PKR 10 billon far a kading lardiizer project The abjective of the tansaction was
to meet the GAPEX requiremants to achieve parfial GOD far the plant. The praject is of
stratagic nalional impartancs and will serve 1o bridgs the demand supply gap in Pakistan's
fartiizer industry. The financial close for the first tanche of PKR 4.5 bilion has been
achisvad this quartsr with FBL's participation of PKR 500 millian.

&  Faysal Bank also supporiad a leading upcoming power ganaralion project in mesling cost
avar runs to the tuna of PKR 1,420 million. This was a landmark transaction and the 185
MW powar genaration plant achisved COD on 17th March 2009, FBL also actsd as the
trustaa’agant bank far tis transaction.

&  Faysal Bank pariicipated in a PKR 14,185 milion Syndicaled Debt transaction for anather
powsr praject to finance a 200 MW Residual Fusl O based Power Project near
Faisalahad. FBL's paicipation in the transaction is PKR 500 milion,

Corporate Banking Group of the bank also continuad to aclivaly market high quality sk assets.
Maotaworthy transactions include disbursamant of PKR 1.50 bilion to a Gas distribution company
for capital expanditures, paricipation in rfght issue transactions of a leading corporate in the
chamical sactor and a Stuctured Trada Finance Transaction in tha Farlilizer sactor. A good
numbar of new relationships with blue chip comporate clients were established, the benafils of
which will confinue to flow in fulura.

In continuation of our plan fo cantralize and streamline processes, procassing of tarm depaosits of
southam and northarn region branches was cantralizad. Cantral region branchas would ba
undardakan durng tha currant quartar,

To improve sarvice standards for our comporate customars, Comparate Sarvice Cantras (CSC)
wara sal up in Karachi and Lahora. lslamabad (CSC) will be sat up during tha currant quartar.
These centres have aready enhanced efficiency and improved the quality and timeliness of our
customar sarvice. Furtharmors, Relationship Managars have now mora fima 1o parform thair
core job responsibilities. The scope of CSC concapt will be widanad to cover the day-o-day
requiramants of our Commercial Banking ciiants over the next two months.

Confinuing with it focus on Compliance, your bank rolled out a new varsion of Compliance
Manual and conducted Compliance Orantation Training programmes to naw induckees.

The Human Resources Function implemented an improved Padarmance Appraisal cycle, rolled
out critical modules of Human Resource Managament Irformation Systams (HRMIS), filad in
eriical posifions in the semor and middie management and intiated service gquality and
arfantation programmeas for amployaes.

Faysal Bark has bean assignad the highest short term rating of A1+ (A One Plus) and AA [Doubla A) for
the kang tam by JCR-VIS (cradit rafing company). Thesa ratings danote a vary low expactation of cradit
risk amanating from a very strong capacity for imely payment of financial commitmants. It is parinant to
note that another major credit rating company of Pakistan, PAGRA has also assigned the sama ratings to
tha Bank.

Financial Highlights

Quarter Endad March 31, 2009 (Un-audited)
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Prafit after tax tar the quarer under review at Hs.255 milon was lower than “ﬁrmgcﬂw mﬂar

March 31 March 31
2009 2008
Rupsasas in million

Prafit bafore taxation 352 GE2
Taxation {97) (221)
Profit after taxation 255 441
Ur-approprated profit brought forward 1,050 1482
Appropriations:
Final cash dividend 2007 @ 25% (2006 @ 25%) - (1,324)
Transter 1 resarve for issue of bonus shares 2008 @ 15% (2007 : NIL) (795) -
Un appropriated profit carried forward 510 5aa
Earning Per Share (Rupees) 0.48 0.83

mainky dua 1o highar provigions for non parforming oans. Your bank, in view of difficult economic conditions
and resultantly highar Mon Parfarming loans in the banking industry, taking a prudent and conservative
viaw on soma loans, has made provisions. Despile economically difficult padod, profit before tax and
provisions for the quarer al Rs. 673 millon was not far from the last year's comparative figura of Rs. 725
millian.

Az arasult of bank's aftorts to improve i core revanue straams, mark up incoma incraased by over RAs. 1.1
bilion ie. 36%. This higher mark up income enabled the bark to absarb the highar cost of deposits
mobiized dufng the last quarker of 2008 b improve s Bguidity posiion, given the current esonomic
situation,

Mon markup income far the quarter increasad by As. 169 milion 1o Bs. 477 million mainly dus 1o highar
capital gaing from sake of equlty sacuriiss,

Administrative axpansas lor the quarar increasad by 25% ovar the pravious pariod. This increass is
attributabla to apaning of 24 brancheas in 2008 and highar leval of inflalion last yaar which has increasad the
cost base for 2009,

On the balance sheat sida, tolal assets of the bank incraased by Rs.11.5 billon i.e. 8.3% owar Dacambar
31, 2008. Majar growih was in the areas of Landing to financial institutions Rs. 5.8 billion, invesimants As.
3.0 bilion and Advances Re. 2.2 bilkon.

On the liability side, daposits continued o grow and incraased from Rs.102.7 billion in Decambar 2008 to
Rs. 106.1 bilion in March 2008, The bank, durdng the quarer under review has bean abla lo improvea is
deposit mix showing a growth of Rs. 15.0 billion in currant and saving deposits (CASA). Barrowing from
financial institutions also contdbutad to funding assets growth.

Acknowlkedge ment

| would like o take this opportunity to thank on bahalf of tha Board and Manageamant of the Bank, the Stata
Bank of Pakistan and the Sacurifies and Exchange Commission of Pakistan far fhair continuad support and
guidance; the customears far thair patronage and tha sharsholdars for the trust they have raposad in tha
bank. | would alsa ke o express sincera appraciation for the amployaas of the Bank for thair dadication
and hard work.

On behalf of the Board of Directors

Dubai President & CED
Dated: 21 April 2009
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Faysal Bank Limited

Unconsolidated Condensed Interim
Financial Statements
for the quarter ended
March 31, 2009

Qluartar Endad March 31, 2009 (Un-audited)




UNCONSOLIDATED COMDENSED INTERIM

BALAMCE SHEET
As al March 31, 2009

ASSETS

Cash and balances with reasury banks
Balances with othar banks

Landings to fnancial institutions
Imvastmants

Advances

Oparaling fixed assats

Dafamrad Bx assats - nat

Oihear assals

LIABILITIES

Billz payabla

Bomowings fram financial insfilutions

Deposits and othar accounts

Sub- ordinated loans

Liabifites against assels subject to finance leasa
Dafarad tx habiities - nat

Oihar iabiifes

NET ASSETS

REPRESENTED BY

Shara capital
Rasarves
Unappropnated profit

Sumplus on revaluabion of assals - nat of defarad Bx

CONTINGEMNCIES AND COMMITMENT S

Note

10
11

13

14

15

R

faysabank

Un-audited Audited
March 31, Dacambar 31,

2008 2008

(Rupees ‘000

7,000,030 5,027,524
2,260,850 578,780
B,G90, 584 2,851,401
33,218,482 30,186,168
91,986,045 59,758,769
2,666,318 2,646,978
3,108,465 2,083 846
149,748,774 138,241,486
1,278, B30 1,536,517
20,243,962 13,027 468
106,060,941 102,776,793
999,600 SE8,600
- 4,103
2,600,403 2,483 355
7,320,466 6,641,542
136,504,262 127,469,378
11,244,492 1-'.II|??2 108
5,206, 445 5,206,445
4,584,482 3,790,023
510,304 1,049,519
10,391,241 10,135,987
B53,251 636,121
11,244,492 1-'.II|??2 108

Tha annexed notes 1 to 21 form an integral part of these unconsalidated condensad interim financial statameants.

President & CED

Director

Director

Director

1




/e
/ faysabank

Note
Mark-up / retum /intarest samed
Mark-up/ retum /intarast axpansad
Mat mark-up finterast incoma
Pravision against non-padarming loans and advanceas 122
(Revarsal) for consumer loans - ganeral 123

(Revarzal) § Pravision for diminution in tha value of invesimants
Bad dabls written off diractly

Mat mark-up Jinterast incoma after provisions

NOM MARK-UP [ INTEREST INCOME

Faa, commission and brokaragea incoma

Dividand incoma

Incomea from dealing in foraign cumencias

Gain an sale of invastmanis

Unraalisad (loss)/ gain on revaluation of sacurities classifiad as
hald-for-trading

Othar incomea

Total non mark-up /intarest incoma

NOM MARK-UP [ INTEREST EXPEMSES
Administrative axpansas
Othar provisions
Othar charges
Total non mark-up inlerast axpansas

Extraordinary items [ unusual items
PROFIT BEFORE TAXATION

Taxaton - Currant
- Priar yaars
- Dafamad

PROFIT AFTER TAXATION

Basic and Diluted earnings per share 17

UNCONSOLIDATED COMDENSED INTERIM
PROFIT AND LOSS ACCOUNT (UN-AUDITED)

Far tha quarter andad March 31, 2000

March 31, March 31,
2009 2008
(Rupeas "000)
4,181,372 3,070 848
3091761 1,940 315
1,089,611 1,130,631
324 619 151,275
(11,853) (91.,600)
(180} 2,533
312,586 62,208
TI7,025 1,068 423
185494 203111
B33 26470
63,714 51,740
177,770 12619
(2,907) -
17,555 13270
476,459 307,210
1,253,484 1,375,633
693356 713,190
B272 -
a0 (31)
901,718 713158
351,766 662474
BB, 146 221333
B, 366 -
96,512 221,333
255,254 441,141
Rupees
048 0.83

The annexed notes 1 to 21 form an integral part of these unconsolidaled condensad intenim financial statemeants.

President & CEQ Director Director

Cluarter Endad March 31, 2009 (Un-zsudited)

Director




UNCONSOLIDATED COMDENSED INTERIM
CASH FLOW STATEMEMT (UN-AUDITED)
Far the quarar anded March 31, 2009

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxafion
Less: Dividend incoms

Profit on svaillshbs-for-ssle securities

Adustment for non-cash changes:
Deprecisfon f Amoriiaation
Provision against non-performing advances
{Reversal) for consumer koans - genaral
{Provizion) / Reversal for diminution in fhe value of nvesiments
Provision for other assets
Unrealised (loss) [ gain on revaluafon of had-for-rading fnandal instruments
Bad debis wntten off directhy
Gain on sabe of operating fixed assss
Fnanca changes on leasad asssts
Exchange gain

(Increase) ! Decrease in operating assets
Lendings to finandal institulio
Held -for-irading securnities
Advances
Oiher asssts (exchuding advance taxafion)

Increase ! (Dec rease) in operating liabilities
Bills payshle
Bomowings from financial insfilutions
Depasits
Oher labilities {axchuding taxation)

Income tax refund § {paid)
Metcash flow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Mat invesiments in aval sble-for-asls ascunties
MNat invesiments in hebd-to-maturity securifies
Devidends received

Profit received on avalzble-for-ssls secunties
Fixed capital sxpenditurs

Sale procesds from dispo sal of fxed assets
Metcash flow from imvesting activities

CASH FLOW FROM FINANMCING ACTMITIES
Payment of lease obbgations

Repsyment of Sub-ordinated bkans

Dvide nds paid

Metcash flow from financing activities

(Decrease) ! Increase in cash and cash equivalents

Cagh and cash equivalants at beginning of the perod

Effects of exchange rate changes on cash and cash eguivalents
Cagh and cash equivalants st beginning of the period

Cash and cash eqguivalants &t end of he pedod

faysabanlk é\\

March 21, March 21,
2000 2008
(Rupees (00}
351,766 852 474
(34,833) {26,470
1,01 2.2 28 408, 558
[E95,295) 27416
136,016 o, s ]
324619 151,275
(11,853) {21,800
(180) 2533
8,272 5
[2.907) 5
[56TT) {1,011)
2 58
[1,239) (AT, T2
FATaTE eI
T
[EEEERESTE N N
(85,226) .
(2,540,022) 3,868,159
120,359/ 76,151
] TI5, 554
726,514 4,226,750
3,284,148 {B13,208)
SE5083 181,423
10 %u,ma 3 770,560
[ TS, FAR )
4 B61 50243
202,767 1,234,900
(11,337,218) A0 574
8,805 245 -
19,220 67 032
995,210 407,840
[258,092) {138,381)
21286 12720
[1.724,238) 1,188,914
Ta.125] | oA |
{374

[66)
é“-‘“‘l
| 4230 |

—eT

9 805,543

| 47722 |
TT.025,

10 9569, 880

11,381,772

The amnnexed notes 1to 21 form aniniegral part of these unconsolidsted conden sed inenm finandal statements.

President & CEQ Director

Director

Director
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UMCONSOLIDATED CONDENSED INTERIM
STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
For the quarter endad March 31, 2008

Raserves
Laptal Roweo
Share [TRT] Hateoey Unapgpro-
p X Cagital Totd
cagetal for s e i il e prodt
o bxcrmm.
shares T
(Ranaes 00

Babnce & an Janiary 1 H08 51445 LiTmds Bo sz a6 MAEE
Cranges im equity for quarter ended Mandy 11, 2004 :
Frnal cish deddend fir the year endied Decamber 39, 2007

& A 75 per shae approved subsequent bo the year and LA 13T
Proft afler facilion for the quarir

ended Machi, 008 441147 441147
Ealance @ ot March 11 2008 EIEAE 3T A B9z SoEESE S 462176
Profll afer taabon for the pericd

Bprdl L, 2008 te Decerber 11 J0E ETIEN ETIEN
Trnsfer o slautoy nesere nsan [l
Ealince & at December 1, 2008 52944 TAD 481 B2 1M9518  W01358E7
Changes in squiy for quarier ended Mands 11, 2004
Profll afer fsafcn for the quar s

ended March 31, 009 285254 285254
Transfer o regere i isue of bomus shaes e dEs (TeddE5)
Babince = at March 11, J02 518 AE TELAED  3AGdE e 510304 03511

The annexed notes 1 to 21 form an integral part of these unconsolidsted condansed interim financisl stefEmants.

President & CEO Directar

Quarter Endad March 31, 2009 (Un-audited)

Directar
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM \
FINANCIAL STATEMENTS (UN-AUDITED) fdysah a nk

For the quarter andad March 31, 2009 ”'.I

STATUS AND NATUREOF BUSINESS

Faysal Bank Limited | fhe Bank) was incorporated in Pakistan on Ociober 3, 1994 252 publc Emied company
under the Companies Ordinance, 1984, ks shares are Bsted on Harachi, Leshore and kslemabed Siock
Exchangses. The Bankis engaged in Commercial, Consumer and Comporats banking actiifies. The Bank has a
branch network of 123 branches (2008 : 120 branches )andoperates 2 (2008: X)asrvice cenines.

TheRegistersd Office (Haad Office) of the Bank is locatiedat Faysal Houss, 5T-02, Shahra-a-F aisal, Karachi

lihmasar Bank B .5.C., an Investment Bank Bsted in Bahrain, i the ulimats holdng company of Fayszl Bank
Limited.

BASIS OF PRESENTATION

In accordance with the direcives of the Fedaral Govemment regarding the shifting of the hanking asysiem to
lslamic modes, SBPhasissued vanious circulars from time fo time. Permissible forms of rade related modes of
fin ancing inchude purchass of goods by banks from their customers and Imme diste resalsto them at 2 pproprists
meark-up in price on defemed payment basis. The purchases and sales ansing under these arrangements are
notreds ched in thesefinandal statement a3 such but are resfricted io the amount of facility acu sy uilized and
fheap propria e porfion of mark-uptherson.

STATEMENT OF COMPLIAMCE

These interim financisl statements are presenisd in s condensed form in accordance with the reguirements of
approved accounting sten dards 25 appli cshlein Paldstan for interim fina ncislreporting.

The disdoswes made in thess unconsolidaied condensed intenim financisl statements have been Emied
bhased on the format prescrbed by the Stete Bank of P akistan vids BSD Croular Letier No. 2 dated May 12,
2004 =nd spproved accounfing standsrd s 25 ap plcabls in Pakisten for inte im financisl reporfing.

Thess unconsolidaied condensed interim finandal ststements do not inchud & 2l of the information required for
full financisl statemen s and should be read in conjun ction with the finendal statement of the Bank for the year
ended December 31, 2008,

BASIS OF MEASUREMENT

These financisl stztements hawe besn prepared under the histonical cost convention, except for the following
financial instruments:

-Dertvative finan dalinstruments are messwred atfair value; and
-Invesiments clasaified a3 held fortrading and available-for-ssle are also messured st fair values.
FUNMCTIONALAND PRESENTATION CURRENCY

Thess financizl stasiements hawe been presented in Pakistani Rupss, which is the Bank's functional a3 well 23
fhe re porting currency.

SIGNIFICANT ACCOUNTINGPOLICIES
The sccounting polickes used in the preparstion of fhese unconsolidaied condensed interim finandgal

statements are the same as thoss applisd in the preparstion of the annual financial stisement for the year
ended December 31, 2008,

11




I,.f/faysaba nk Q

7.

USE OF ESTIMATE S AND JUDGEMENTS

The preparation of thess unconsolidsted condensed intenm finand sl sistements in acoordancs with approwed
accouniing stendards require mansgement to maks judgements, esfimates and assumplions that aflect the
application of accounting policies and fhe reporied amounts of aassts, Esbilities, ncoms and expenses in the
cument and future reporiin gpenods. The achusl results may differ from fhese eaimates.

Ezfimates and judgements are continuslly evalusted and ane based on historical sspenencs and other facions,
inchuding ressonahble expecistions of fulrs event. Ravisions to accounting esfimates (other than adjusfing
events) ane recognized pro sp ectively commencing from e period of revsion.

The sgnifican tjud gements mads by management and the key sources of & stimating uncertsintyin preparafion
af fhese unconsolidated condanasd infenm financisl steements wers same as those appled o e annual
fin ancisl statements forthe yearendad Decamber 31, 2008

FINANCIAL RISK MANAGEMENT

The Bank's Rnancial Risk Management objecfives and policies are conaisient with those disclosed in the
annualfinandal stztemen s for theyesr ended December 31, 2008,

Note March 31, December 31,
2009 2008
(Rupees in “000)
BALANCES WITH OTHER BANKS

In Pakistan

- Cument accounts 93,572 163 851

Owitside Pakistan

- Cument accounts 1,800,753 T2 m20

- Deposit accounts 267,525 -
2,260,850 876 T8O

LEMDINGS TO FINANCIAL INSTITUTIONS

Call money lendings e, (oed -

Repurchase sgreement lendings To1 T, 7o, 584 2 881 401
B, 6940, 584 2,861 401

I

Repurchase agresment lendings

March 31, 2008 Decamber 31, 2008
Held by Given as Total Held by Ghen as Tatal
bank caollateral bank collateral
{Ruspass "000)
Market Tresasury Bills 7,790,584 T.700,584 2 881,401 - 2.881,401
T, 7940 584 7. 700,584 2861401 - 2.881,401

12 Quarter Ended March 31, 2009 {Un-sudited)
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INVESTMENTS

Invesimants by typs

Fedd S tradling securifes
Fully paicip cednary e

Roalaile for-sle securiSes
Marke! Treasury Bils
Pakialan Investment Bomk
kit of cpen end mubal ords

- Mativnal Inwestment (Unif) Tnst- nobe 112

- Firet Habib Inooms Fund

- Fayaal Balrced Growd Furd

- Faymal Incomes Grows Fusd

- Faysal Sanings Growh Furd

- MAFA Cash Furd

= A Imcome Fumnd

= Uit Miorey Mkl Furd

Fully et i or iy abeares |
rrocadir Ak cerificates | units of
i e il furds

Fully petiv g prher e btres

Tem firarce cer Ficates o bors

Field t maturity
Mharke Treasry Bila

Associates
Shares o
- sl famet Marspament L
Subsidiaries
Shares o F aysal Maragemen!
Safviced (Private] Lad
Irreeatmen s af cosd
Provision for diminution in Te value of
irasaiTEnk

Ireestments (Net of Proyizians)
Surplen | [Defi] o revalsafion of beld for

wating setuites

Surples | (Deficif) on revalsation of avalable

to e v B (et

faysabank Q\"\.

E.I:E 11 0 Decamber 11, 1008
Haid by Glvenas Hisld by Gven as
Bank P Bk colsteral L
a——

104300 10430 19104 - =R
17042878 [FINEY ﬂiﬁ?i 11,345 430 1,02 81 AR
1777028 . LTI 1154312 : 1.18,12
JATS5E 147505 IATENEE - I AT R
25000 2500 25000 . 2,000
74 M B34 - 0.
200000 . 200000 200000 . 200,000
207401 N NTAN nrdn . 2R AN
Saaa Sa0m SO000 - 0000
15000 15000 35000 . B0
. . . JE000 . 000
18993451 189915 1750840 - 1,7E0 B0
492877 . 49267 452677 . 452 @7
1511581 . L1158 1540855 1,540,865

FIT ST RET] [FI-N

104008

EFITERE naaiane 1,022,831 500 962

. BEDEIME . 8 805, M5
45000 45000 : 45,000
104000 108000 . 108,000

A5 4R [FIHY J1034 540 29358158 1,122,831 0481 M1

paTesn

MATAM)  ETLdEY . AT 481

MA0T A 00N

{8318

11898 .

ekl JAARTETT 1,122 83 25 606 360

{s29) 10y . 2410)

119 EraTie . s meE

This inchedes 150,268,315 NIT Units (December 31, 2008 : 150,288,315 NIT units) covered under letier of
comfort { LOC) d sted Decamber 30, 2008 iaswed by the Federal Govemment with an expiry § renewsl date of

June 30, 2009,

In zcoordance with the policy dedsion of the Govemment of Pakistan (GOF) and approval of the Board of
Cireciors of Nafional Inves tment Unit Trust(MITL), the NITL has been spit in two broad segments from Apnl 01,
2007 Le. one belonging to the LOC holders and the other segmenthelonging to th e non-LOC holders. The two

e gments ane being managed se parstely from Agrd 01, 2007 .

So farboth GOP a3 welas hebank have exchangs dproposals offefing vaniou s exit options but the matteris yat

o be finalised.
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14

12

121

1214

Note
ADVANCES

Loens, cash credits, running finances, sic - In Pekistan
Net inveatmeant in finance lesss- In Pakistan

Bills discounisd and purchased (sxchuding govemment
markst tressury bills)
-Payshle in Pekistan
-Payzble outsids Pakistzn

Margin financing / reverss repo ransacions

Proviaion for non-performing advances 12.2
Provialon for consumer loans - general 123

March 31, Decembar 31,
H00e) 2008
(Rupees in "000)
83,052 205 Ta492 620
12,719 449 13,493,087
05,771 E54 Q2085 T8
580,662 [FEREE
T24 448 508 917
O7,076, T64 94 258 404
34T 029 B25,387
(5,232 803) {4,908, 184)
(204,84 5) {218, 798)
m,m&s 80758 TED

Advances indudes R, B.357 bilon{December 31, 2008 : Ra. 7.470 bilion) whidh have beenplacad under non-

parforming siatus a5 datalled balow

March 31, 2009
Domestic Overseas Total Provision Frovision
{Rupsss 01 required heald
Category of clas sification
Other sssets espedally
menioned - (Agr) 528,204 . 528,204 - -
Subatandard 1,427,548 - 1427 548 3740 HLT40
Dioubtful 2342 238 - 2342 398 1,159,765 1,159,765
Loas 4,059,334 - 405334 3,70 622 3,701,622
5357372 - 57372 S1T4127 ST a7

In accordances with the direcfives issued by SBF, the Bank has considered the benefitof 30% of FEV of pledged

stocks and morigaged commercial and residenfial propertiss held a5 collateral against sl Non Performing
Loans {MPLs), except consumer finandng, for thres years from the date of classification for caloulafing
provisioning reguirsments. For Mon Performing Loans inrespect of consumer financing, bensfitof 50% of he
F5V of mortgage property is considersd in the first two years of classification and 30% in the third year of

dassificaion.

Quarter Ended March 31, 2009 (Un-audied)




122 Particulars of provision for non-performing advances

faysabanlk é\

March 31, 2009
Specific General Total
- ——— [Rupees in ‘BO0}) —-—
Opening balancs 4 849,508 58,676 4908, 184
Charge for the period 554 861 = 554,861
Transfer to specific proviaion from general provision - - -
Reversals during the period [Z230,242) - [2:30,242)
324619 - 324,619
Wiite off during the pedod - f "
Closing balanos 5474127 BB ETE 5232803
_ Decamber 31, 2008
Spacific n Tatal
——————— {Rup=s&s in 000) ———————
Opening balance 3,199,581 148,676 3,348,257
Charges for fhe yesr 1,973,009 - 1,873,000
Transfer to specific proviaion from general provision 90,000 {90,000} -
Reversals {411,933} __- {411,993}
1,651,018 (50, 000y 1,561,078
Wirite off during the pedod L] - 1 OED
Closing balanos 4849 508 S8ETS 4 Q08 184
123 Particulars of provision for consumer March 31, Decamber 31,
loans - general 2009 2008
(Rupees in "000)
Opening balancs 26,708 321,830
Chargs for fhe pencd - -
Reverazls during fhe penod (11,853) {104, 822)
Chosing balance 204 0 5 216, rag

12.31 Gensral provision agsinst consumer loans has besn detemmined in accordance with the reguirements of
Prudeniial Regulstions issued by the State Bank of Pakistan (e 1.5% secwred loans and 5% of unsscwed

loans).

13 OPERATING FIXED ASSETS

131  Additions to operating fixed assets

Lessshold property and improvements

Office fumiture, fotures, squipment and computers
‘i hickes- owned

Capital Work-in-progress

13.2  Intangibles

Software
13.3 Disposals of operating ficed assets
Office fumiure, fichures, equipment and computers
‘ehicles-ownad
‘iehicles-subject to finencs leass

Far the Quarter ended
March 31, Mandh 31,
2009 2008

(Rupees in "000)

45976 404
114,252 70,058
19,199 2120
60 616 &5, Ta8
16,049 28
6BT 13,157
28271 5,980
10478 -

15
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14.

15

151

15.2

16

15.3

15.4

15.5

DEPOSITS AND OTHER ACCOUNTS

Fixaed daposis
Saving depodl
Curent accounts
M argin accounts

CONTINGENCIES AND COMMITMENT 3

Direct credit substitutes

Caonfingant Eshility in respact of guarantess favouring:
Iy Gowmment

§) Bankingcompanies and ofher finandal institulions
W) Others

Trans action-related contingent liabilities
Caonfingant Eshility in respact of performance bonds, bid bonds,

shipping guaraniess and standby letters of credit sic. favowing:

Iy Gowemment
§) Bankingcompanies and ofher finandal institulions
W) Others

Trade-related contingent liabilities

Letizrs of oredit

Il Gowmment

i) Banking companiss and other financial instilufons
H) Others

Acoeplances

Il Gowmment

i) Banking companiss and other financial instiuSons
m) Others

Other Contingencies

I} Suit filed by 3 cusiomer for recovery of alleged losses suffered,

which s pending in the High Couwrt of Sindh; Bank's legal
advisors are confident that the Bank has & strong cass

B Indemnity issusd favouring fhe High Court in sbowe cass
H) Claims againat the Bank not acknowisdged 23 deht

March 31,
2009

December 31,
2008

(Rupees in "000)

45,168 584 56,930,591
40,112,979 25317,808
18,511,012 18,508,817
2,268 366 2018877
106,060 94 1 102.7 76,743
11,314 1,314
2,251 801 2.208,3584
2,263,115 2300678
3074 871 3040,271
38,792 121,645
12,046 BT 13053 502
16,060 530 17115418

. 302,670 |
53,608 115,210
11,185,181 5,378,903
11,238,760 8,706,008
. B0
2.182,208 2115242
2182, 708 7.124,145
2,500,000 2 500,000
457,543 457 543
1,126,000 1,126,900

The incoms t2x asssssment of he Bank have been finalized upto tax year 2005, The Taxstion Officer has
imsued nmotics uis 122 (54) of the Income Tax Ordinanca, 2001 for the tax years from 2004 to 2008, intending to
diizallow cerisin deductions in Bank's retum filed un der universal seif a sses smentsdheme. The managementis

of the vizw th at the Bank has made adequatsprovisions fortax.

Qluarter Endad March 31, 2009 (Un-audilad)




15.8
15.9

16

17.

Commitments in respect of forward lending / sale
Commitments to extend oedit advances

Commitments to invest in securities

Commitments in respect of forward exchange contracts

Purchass
- Cusfomers
- Banks

Sals

- Cusiomers
- Banks

Commitments for acquisition of operating fixed as sets
Commitments in respect of repo transactions

Repurchase
Resalks

CAPITAL MARKET RESERVE

faysabank é\‘

March 31, December 31,
2009 2008
(Rupees in "000)

1,144,000 3,179,852
. 330,000
1A40,752 1.103,068
10,847,320 | 4,905,443
12,288,072 8,008,400
12,290,683 3.224,281
12,290,663 3.224,2851
160,385 196,637
8,287,953 3448,831
6,203,074 1,122,184

The Bank makes appropriation for capital market reserve in order to mest unforesssn future continganciss in
the capital market. Appropristion in respectofthe cument year will be considersd at the time of finslisation of he

annu s staiony financislstatements.

BASIC f DILUTED EARNINGS PER SHARE

Profit after texation

Weighted average number of ordinary shares

Basic [ diluted samings per shars

For the gquarter ended

March 31, March 31,
2009 2008
wememeee- (Rupees in 000} —------
255,254 441,141

Number of shares in thous ands

520,644 520,644

Rs. 0.48 Rs. (.83

17
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18. SEGMENT DETAILS WITH RESPECT TO BUSINESS ACTVITIES
Primary segment information
For management puposes the Bank is organised into four major business segments
Corporate Financs
Trading and Sales
Ratall Banbking and
Commercisl Banking

Al smsets, Rehilifies, off helance shest ilems, and items of mcome and expenss are disributed In primary
sagments in sccord ance with te cors funclions perfomed by the business groups.

Corporate Trading & Retail Commercial
finance sales banking banking

e e e e [RUpEES 0 BD0) e e e e -
March 31, 2009
Totsl incoms 240,659 TiE512 1,388,132 2312 527
Totsl expenass (196 649} EOE BET 1.2 06 B30 21421
Met income {loss) 42,010 20 845 91,203 101,106
Segment sssets (Gross) T, 772193 19,266,554 51654,735 17T 080,678
Sagment non performing financing / investmant 1,621,284 1,316,016 2908, 885 4,081,063
Segment provision required (36T, 984) (536.76T) (1866305 (3454 33.0)
Segment Ezbilities (1,505, 700) (17.682.868) (45935601) (73,200 013)

Segment retum on assats (ROA) (%) * 12.38 14.88 10.71 12.00
& B ____________® |

Seoment cost of funds (%) 10.26 9.39 £.02 B34

December 31, 2008

Total incoms 511,944 2,417 389 4683,320 TRIZOTZ
Totzl expenass {B6E, TR (2306064)  (47300,581) {7,333 480)
Met income {kass) 153,185 110425 3RE,TED 458 583
Segment assets (Gross) 7,187,378 17,816 850 47252 847 71,280,774
Sagmentnon periorming fnancing finvestment 1,734, TRT 1,408,147 3,112,530 4 366,769
Segment provision requined {354,452 (G702 (1,797,878) {3,327 308)
Segment Eabilities (1.,468,576) (16,274,040) (42275,908) (57 450 856)
Segment retum on sssets (RO&) (%) * 11.30 1357 .77 1085
Segment coat of funds (%) * 10,45 257 &, 14 GAE

* Segment ROA = MNetincoms/ (Sagment assats - Segmeant provisions). Thess percaniagss have baan
computad based on closing asseits / Hability figure instead of average balances.

Note :
The sbove teble is based on best esfimates [ asaumptions.

Segment cost of funds inchede 2l expenses exospt non mark-up expenses.

16  Cuarer Ended March 31, 2008 {Un-audiad)
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Thie Bank ha s related party relstions with its associste d und et kings, subsidisry company, Group companiss,
employes bensfit plans, and its directors and exscuiive officers (including their assodates). Transaction with
kay Managament Personnel and entiies in whidh the Bank has siraie gic investment are also disdosed as part
ofrelated party transactions.

RELATED PARTY TRAMSACTIONS

Bianking transaciions withthe related paries ars execuied substantizlly on the sams srms, sxcept transactions
with directors and executive officers that are a3 per their terma of employment, inchuding mark-up rates and
collatersl, &5 those prevailing at the fime of comparable ransaction s with unrelated parties and do not Involve
mors fhana normal sk,

March 3, hi0d
Brecors awd Betrement
- r: Koy Erap Cay e Smateg Benalit
P | meesirrents Pl
{Rupses in "000)
Deposits
Balancs 3z at Jamuary 01, 2008 A& 1,14 45 it 124081 B 14383
Flacament s duing Fe peiod 123% 257 585 M5 S435E0 IATEE T
Withdrawa k during the pardod (M08 (8EEd) (24833 [TELT0T) (3,252, 675) (198,25
Balance as atMarch 31, 2008 .13 13 08D i £534 HE0ET 243080
Advances
Balance &= at Jaruary 01, 2000 naw - - - T4 55
Disburssment during e pedod - - - - -
Repayment duing Fie pariod L5 - - - (8.A0)
Balance as atMarch 31, 2008 TE41 - - - TS
I
March 31, Decamber 31,
2009 2006
(Rupees in 000}
Foreign cumency plecement of funds § nostro belances - 15238
Tranasctions invohing ssle f purchase of invesimen s with relsted parties
Shares funis purchased during fhe period 208, 60D 550,383
Shares funits sold during the perod 486, T0D 428411
For the Quarter ended
March 31, March 31,
2009 2008
(Rupees in 000}
Profit paid / acousd 100,868 2051
Profit { refurn e amed 34,582 243
Tedhnical Fes - 3935
Remuneration of key management personn el
Salaries, bonuses and other short-term employes bensfis 55,976 5TT2
Post-employment benefits 2,044 853
Contribution o 12 refrement benefits 28,031 15247

19
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20. DATEOF AUTHORISATION FORISSUE

These unconsolidated condensed interim financial sistements were authoriaad forlssue on Apeil 21, 2009 by
fheBoard of Direciors of the Bank.

2. GEMERAL

Figures have been roundsdofftothe nearest thousand Rupess, unlszs ofhe rwise siated.

President & CEQ Director Director Director

50 CusrterEndsd March 31, 2009 (Un-guditsd)




