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The following changes to your products & services will be applicable to your relationship with Faysal Bank after
conversion of your account to Faysal Islamic banking.

CONVENTIONAL PRODUCTS ISLAMIC PRODUCTS
PRODUCT NAME CODE PRODUCT NAME CODE SHARIAH
MODE
PKR - CURRENT ACCOUNTS / PKR - REMUNERATIVE CURRENT ACCOUNTS
Asaan Current Account 002 Islamic Asaan Current Account 383 Qard
Basic Banking Account 049 Islamic Basic Banking Account 302 Qard
Sahulat Current Account (Pensioner) 063 Islamic Current Account (Pensioner) 357 Qard
Sahulat Current Account 006 Islamic Current Account 301 Qard
Business First Current Account 007 Islamic Kamil Business Account 355 Mudarabah
PayCheq Current Account 009 Islamic PayCheq Account 391 Mudarabah
Tez Tareen Asaan Remittance Account 402 Islamic Tez Tareen Asaan Remittance Account 788 Mudarabah
Safe Deposit Locker Account 400 Rent Free SDB Security Margin-Islamic 411 Mudarabah
PKR - SAVING ACCOUNTS
Asaan Savings Account 102 Islamic Asaan Savings Account 382 Mudarabah
PLS Savings Account (Pensioner) 103 Islamic Savings Account (Pensioner) 356 Mudarabah
Life Plus Account 105 Islamic Life Plus Savings Account 386 Mudarabah
PLS Savings Account 101 Islamic Muntazim Plus Savings Account (6 Monthly) 437 Mudarabah
Moavin Account 150
Swift Savers Account 107
Premium Account 145 Islamic Muntazim Plus Savings Account (Monthly) 436 Mudarabah
Market Link Savings Account 154
Anchor Saving Account 104
FCY - CURRENT ACCOUNTS / FCY - REMUNERATIVE CURRENT ACCOUNTS
FCY Current Account (USD) 010 Islamic FCY Current Account (USD) 303 Qard
FCY Current Account (GBP) 012 Islamic FCY Current Account (GBP) 304 Qard
FCY Current Account (EURO) 030 Islamic FCY Current Account (EURO) 305 Qard
FCY Current Account (JPY) 034 Islamic FCY Current Account (JPY) 306 Qard
Safe Deposit Locker Account 400 Islamic Locker Security Margin Account 417 Mudarabah
FCY - SAVING ACCOUNTS

FCY Savings Plus Account (USD) 151

FCY Islamic Saving Account — 6 Monthly (USD) 351 Mudarabah
FCY Mehfooz Sarmaya Account (USD) 142
FCY Savings Plus Account (GBP) 152 . .

FCY Islamic Saving Account — 6 Monthly (GBP) 353 Mudarabah
FCY Mehfooz Sarmaya Account (GBP) 139
FCY Savings Plus Account (EURO) 153 . .

FCY Islamic Saving Account — 6 Monthly (EURO) 352 Mudarabah
FCY Mehfooz Sarmaya Account (EURO) 140

The above is standard mapping. Customer can however coordinate with their respective branch to have their account(s) converted
into another alternate Islamic account (s) subject to conversions being made in the same nature (Current Account to Current
Account , Saving Account to Saving Account) / currency (PKR to PKR, USD to USD, etc)

Qard: All Faysal Islamic Current accounts are operating on the Shariah principles of “Qard”, where the current account holders (LCY & FCY) have the

flexibility to deposit/withdraw funds from time to time at their convenience. No profit shall be payable on Current Accounts.

Mudarabah: All Faysal Islamic Saving / Remunerative current accounts are offered under Unrestricted Mudarabah arrangement (with the provision

that the bank may also invest its own funds in the Mudarabah pool) on profit and loss sharing (PLS) basis. Zakat and WH Tax will be applicable as per

law.
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Please note that Minimum Balance requirement for all Islamic LCY Accounts is NIL. Minimum Balance for FCY
accounts are the same as FCY Conventional accounts.

MINIMUM BALANCE REQUIREMENT

WITHHOLDING TAX (WHT) ON PROFIT & ZAKAT APPLICABILITY

CONVENTIONAL PRODUCT ISLAMIC PRODUCT DIFFERENCE IN FEATURES

Business First Current Account Islamic Kamil Business Account These accounts are Remunerative Current

PayCheq Current Account Islamic Paycheq Account accounts, opened on the basis of
Mudarabah and therefore is eligible for

Tez Tareen Asaan Remittance Account | Islamic Tez Tareen Asaan Remittance Account | WHT on Profit & Zakat Deductions.

PRODUCT OFFERING
CONVENTIONAL ISLAMIC
PRODUCT PRODUCT DIFFERENCE IN FEATURES
Charges for Demand Drafts are not waived if previous Monthly Average Balance
Sahulat Current Islamic Current Maintained is minimum PKR 50,000/-
Account Account
On maintaining previous average balance of PKR 1,000,000/- no waivers will be provided.
PayCheq Current Islamic Paycheq Faysal Islamic Paycheq Account offers only Islamic Auto financing and Islamic Home
Account Account financing in their exclusive Consumer Finance bundles.
PROFIT PAYMENTS
PROFIT PROFIT
CONVENTIONAL PRODUCT FREQUENCY ISLAMIC PRODUCT FREQUENCY
PKR - CURRENT ACCOUNTS / PKR - REMUNERATIVE CURRENT ACCOUNTS
Business First Current Account Nil Islamic Kamil Business Account Monthly
PayCheq Current Account Nil Islamic PayCheq Account Semi-Annually
Tez Tareen Asaan Remittance Account Nil Islamic Tez Tareen Asaan Remittance Account Monthly
PKR - SAVING ACCOUNTS
PLS Savings Account (Pensioner) ‘ Semi-Annually Islamic Savings Account (Pensioner) Monthly
PROFIT CALCULATION BASIS
CONVENTIONAL PRODUCT PROFIT CALCULATION ISLAMIC PRODUCT PROFIT
CALCULATION
FCY - SAVING ACCOUNTS
FCY Savings Plus Account (USD) Daily Balance FCY Islamic Saving Account — Monthly Average
FCY Mehfooz Sarmaya Account (USD) Monthly Minimum Balance 6 Monthly (USD) Balance
FCY Savings Plus Account (GBP) Daily Balance FCY Islamic Saving Account — Monthly Average
FCY Mehfooz Sarmaya Account (GBP) Monthly Minimum Balance 6 Monthly (GBP) Balance
FCY Savings Plus Account (EURO) Daily Balance FCY Islamic Saving Account — Monthly Average
FCY Mehfooz Sarmaya Account (EURO) | Monthly Minimum Balance 6 Monthly (EURO) Balance

For details regarding Faysal Islamic Banking products & services and complete schedule of charges, please visit our website:
www.faysalbank.com/en/islamic/ or your nearest Faysal Bank Limited — Islamic Banking Branch
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MUDARABAH BASED DEPOSIT

Please note the following for all Mudarabah based deposit:

e These deposits are deployed in Shariah compliant avenues only, such as ljarah, Murabaha, Musharakah, Istisna,
Musawamah etc.

e The profits are calculated on monthly average balances.

e The profit declaration-based deposit account will be announced on a monthly basis.

e Profit payment will be according to the terms of the account and only actual profit will be credited to the customer
account after the announcement of actual rates by Faysal Islamic Banking.

e Profit for the previous month will be calculated, declared and paid to the depositors by the 8th working days
(maximum) of each subsequent month.

e Inorder to view our Faysal Islamic Banking historical Declared Rate sheet please visit:
https://www.faysalbank.com/en/barkat/services/islamic-rates-and weightages/declared-rates/

LOCKERS OPERATIONS

e  Bank"is referred as the "Lessor" and "Locker Holder" is referred to as the "Lessee.

e Locker(s) operations will continue under the contract of Lease (ljarah) whereas the rental amount shall be same as per
existing locker charges.

e  Takaful coverage (in lieu of existing insurance) is provided to cover in case of loss of property kept

in the locker.

e Inthe event when the customer (lessee) fails to pay the locker’s rent on time, the customer hereby undertakes to pay
the amount as charity according to FBL's Islamic Banking (Lessor) SOC prevailing at the time of occurrence of such
default. Such charity amount shall be utilized by the bank for charitable purpose(s) as determined by the Shariah
Board of the bank.

INVESTOR PORTFOLIO SECURITIES (IPS) SERVICES

In line with Faysal Bank’s strategy of transforming into a full-fledged Islamic Bank and continuously increasing our Islamic footprint,
please note that all Investor Portfolio Securities (IPS) investments will only be deployed in Shariah compliant securities as per SBP
regulations.

You are advised that your current IPS investment in Pakistan Investment Bond (PIBs) and Treasury Bills (T-Bills) (if any) are non-
Shariah compliant and you should divest them at the earliest.”

TERM DEPOSITS

Term Deposits in Faysal Islamic Banking are booked as Islamic Certificate called Barkat Investment Certificate (BIC) and are based on
the Shariah principle of Mudarabah i.e. based on Profit and Loss sharing.

Please visit your branch post conversion to premature encash your existing Conventional Terms Deposits, without any premature
encashment penalty, and can be booked in Barkat Investment Certificate (s) on prevailing Islamic expected rates.
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