Declaration

By signing below, | request that the Faysal Bank Limited - Islamic card (“Card(s)” or
“Islamic Card(s)”) Musawamah financing account requested by me as per my account
application form (“Application Form”) be opened for me (“Card Account”) by Faysal Bank
Limited (“Bank” or “you” or “your”) and the card(s) specified on the Application Form be
issued as per my request and you renew and replace them until | cancel or you revoke.
I hereby confirm that all (local and foreign) currency Card(s) charges made by me or any
supplementary cardmembers (“Supplementary Cardmembers”) shall be against my
(local and foreign) currency account balances maintained by you. | understand and agree
that the Card(s) limit will be made available to me pursuant to an Islamic financing
arrangement based on Tawarruq and | will enter into the requisite agreements with the
Bank to give effect to the aforesaid arrangement.

| authorize the Bank to open in my name a non-checking Mudarabah based account (“NC
Account”) based on the Application Form, this declaration, terms and conditions pertain-
ing to the Card(s) and the financing arrangement.

The Card Account and the NC Account shall hereinafter collectively be referred to as the
“Accounts” where the context so requires.

| hereby authorize the agent nominated by the Bank, (“Agent’) to represent me
regarding the execution of purchase and sale of units in connection with the Islamic
financing arrangement based on Tawwarug and credit the proceeds received in my NC
Account and to execute documents on my behalf or to perform any other action in
relation to aforesaid Islamic financing arrangement based on Tawarrug against the
selling price (“Selling Price”) offered by the Bank, whenever required. Selling Price shall
not be more than 2.26 times of my card limit approved by the Bank.

In the event that | request any takaful product(s), | hereby authorise you to arrange on my
behalf the takaful product(s) for me, on such terms as accepted by me and | authorise
you to charge contribution / premium for the said services. Further, you may also verify,
exchange and disclose any information obtained about me and any Supplementary
Cardmembers to third parties as you may deem appropriate.

| acknowledge that | am responsible for the payment of all charges and liabilities billed by
you in a statement of account pertaining to the IslamicCard(s) issued to me including those
of the Supplementary Cardmember’s Card(s) issued at my request (“Statement of Account”)
and | warrant that all information stated herein and in the attachment hereto or otherwise
provided to you by me at your request is true and accurate in all material respects.

| hereby declare and undertake that the aggregate amount of clean financing facilities
availed by me from the Bank and other banks, in my own name shall at no time exceed
the amount as prescribed by the State Bank of Pakistan in the consumer Prudential
Regulations of the State Bank of Pakistan as in force from time to time.

| hereby authorise the Bank to obtain and verify information / data regarding my financial
and personal details from any credit bureau, agent, banks, financial institutions, companies
for purposes of processing my application and monitoring my facilities / accounts including
the Accounts. Further, | authorise the Bank to disclose and share information in line with
regulations/instructions of the State Bank of Pakistan about my account/ facilities including
the Accounts to / with any other credit bureau, agent, banks, financial institutions,
companies or other outsourcing agencies as the Bank considers fit from time to time.

| acknowledge that the Electronic Credit Information Bureau (eCIB) of State Bank of
Pakistan requires all banks and financial institutions to report all finances, irrespective of the
finance amount, in regard to which a customer has defaulted to the State Bank of Pakistan.
Any defaults or delays in making regular payments against a finance facility can affect
credit worthiness of a customer and | may be unable to avail further financing from the
banking system. Further, in case of consumer finance, default history will be maintained for
a certain period after the adjustment of defaulted amount. | understand that for further
information on eCIB, | may visit the following website: www.sbp.org.pk/help/index.asp

| authorise you to send my IslamicCard(s)Statement of Account and / or information
pertaining to the Bank’s advertising and promotions through any channel or medium
including but not limited to e-mail. | also authorise you to contact me and/or Supplementary
Cardmember regarding new products / services via any channel as and when introduced.

I will inform you immediately in writing in case of change in any of the details stipulated in
the Application Form. | confirm that in the event of my signature herein below differing
materially from the signature on my Computerised National Identity Card, you are
authorised to rely on my agreement and / or other communications signed or proposed to
be signed by me in the manner specified herein below. | understand that in the event of
approval of my Application Form, | will be supplied with an Islamic Card(s) together with a
booklet containing the Terms and Conditions pertaining to the Card(s) agreed between us
and Schedule of Charges (“SOC”) in respect of the Card(s) issued to me and to a Supple-
mentary Cardmember. | hereby agree that by signing on the back of the Card(s) and/or by
using the Card(s) | will signify my agreement to and will thereafter be bound by all such
Terms and Conditions and SOC. In the event that | do not agree with such Terms and
Conditions and/or SOC, | will immediately cut the Card(s) in two halves with the chip
damaged and return both halves to you along with a cancellation letter. | agree that you
shall be obliged to make any deductions in respect of tax under the Income Tax Ordinance
2001 from any payment made by you to any merchant and / or services provided by
such merchant to me and if any liability is incurred by you, or is imposed upon you, due
to non-deduction of tax for any reason, the same shall be recovered by you from me as
a valid charge and liability on my account and may be debited to my Accounts.

| understand and agree that the Bank reserves the right to downgrade the card type
over the stated preference in accordance with the internal policy of the Bank and
eligibility criteria defined by the Bank as per the existing or amended policy from time to
time. The Bank reserves the exclusive right to change its policy as and when required.
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| understand that the Bank reserves the right to decline in full or part the Application
Form without giving a reason or without entering into any correspondence and the
Bank will not return the documents once submitted.

| hereby agree to make payments in respect of the Card(s) by the payment required
date or due date communicated to me and if | require the assigned payment required
date or due date to be changed, | will place request through Contact Center at 111 06
06 06 (for Velocity/Blaze/Titanium Card) or 111 11 71 71 (for World/Platinum Card) for
changing my monthly billing cycle post issuance of the first Statement of Account.

| also understand that my overall relationship limit will be shared amongst all Card(s)
issued to me by the Bank and that | would be required to make separate payments
against the outstanding payable on each of the Accounts.

| undertake that in case | terminate the financing agreement relating to the Tawwaruq
financing arrangement between us, | shall make payment of the outstanding bill amount
in a lump sum of the outstanding Musawamah price as per the aforesaid financing
agreement.

That | do hereby acknowledge and confirm / undertake that | shall utilise the afore-men-
tioned funds for the Shariah compliant purposes and shall not use the same for any other
purposes, in particular for subscription in floatation of shares / Initial Public Offering (IPO),
Term Finance Certificate and / or use the same for any speculative investment purposes,
as per applicable regulations. The Bank does not authorize or license individuals for the
issuance, sale, purchase, exchange or investment in Virtual Currencies/Coins/Tokens.

| and the Supplementary Cardmembers understand that I/they can use their Card(s)
for carrying out transactions at POS terminals, e-commerce merchants and any other
ADC (Alternative Delivery Channels) in Pakistan and as well as outside Pakistan.
However, if | or the Supplementary Cardmembers wish to block cross border/interna-
tional transactions on my/his/her Card(s) then I/he/she can inform the Contact Center.

| hereby understand and undertake that | shall not hold the Bank liable on account of
my dissatisfaction with or any harm, injury or financial loss resulting from services/
facilities provided by independent service providers or merchants, and shall not file
any claim whatsoever in this regard against the Bank.

By signing the above, | agree to be bound by the Application Form, this declaration
and Terms and Conditions of the Card(s)and the Cardmember declaration stated
below.| undertake that, if | pay 80% of the Musawamah profit or in case | request for
the limit enhancement, | or my Agent (as authorized above)will execute the required
legal agreements for new tawarruq card transaction and take any action required to
complete the process and transaction.

In the event that | delay in making a payment,beyond payment required date or due
date, or a payment made by me is less than the minimum payment required, |
understand that the Bank at its sole discretion may demand a Musawamah payment
amount, through Statement of Account,as per Bank’s applicable SOC, and | undertake
that | will pay the same and this will be in addition to my accrued profit amount.

MUDARABAH ACCOUNT TERMS AND CONDITONS

In consideration of opening Mudarabah Based Non Checking Account (also referred
to as the “Account”) to avail Islamic Card at Faysal Bank (hereinafter referred to as
the “Bank”), I/We (also referred to as ‘Customer) in addition to the Terms & Conditions
referred in “Key Fact Statement” (KFS) & Declaration of Islamic Card, further agree
to be bound by the terms and conditions (also referred to as the “Terms”) set out
below and I/We agree, acknowledge and understand that:

“I/We authorize the Bank to open a Mudarabah Based Non Checking Account on my
behalf to facilitate usage of Islamic Card.

1 Any money paid by me or my agent in cash (PKR) as deposit shall be
deposited in my Mudarabah based account for Islamic card limit in line with
Declaration of Islamic Card. The cash deposited in this account would be
under the ownership of the customer and would serve as a limit of Islamic
Card (upto the assigned limit on Islamic Card).

2 Any money paid by me in cash (PKR) against my Monthly Card Statement
shall be deposited in my Mudarabah based account for Islamic card limit in
line with Terms & Condition (KFS).

3 The cash deposited in this account would be under the ownership of the
customer and would serve as a limit of Islamic Card (upto the assigned limit
on Islamic Card).

4 I/We shall be allowed to utilize any balance available (upto the assigned limit

on Islamic Card) under the Mudarabah Account only through Islamic Card
and as such no cheque book shall be issued to me/us against the Account.

5 The Account shall be Current Remunerative in nature and shall be based on
Islamic Principles of MudarabahMudarabah is a kind of partnership on profit
& loss sharing basis where one partner provides funds who is called as
"Rabb-ul-Maal" (owner of funds which will be the Customer here) and the
other partner provides services who is called as "Mudarib" (manager of funds
which will be the Bank here). Profit is shared on agreed Profit Sharing Ratio
and loss, if any, shall be borne by the "Rabb-ul-Maal" (Customer) as per the
rules of Mudarabah contract. The bank shall only be responsible for losses
if they occur due to the Mudarib’s negligence or willful misconduct.

6 . The Weightages and Profit Sharing Ratios applicable to the Account shall
be announced every month and profit shall be paid on average balance and
on a semiannually basis and customer can only withdraw/ utilize his/her profit
upon written instructions to the Bank and/ or cancellation of Card. The details
of these can be obtained from the Bank’s branches or by visiting Bank’s
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website www.faysalbank.com. Mudarabah Funds mobilized by the Bank shall
be deployed in Shariah compliant Islamic modes of financing such as
Murabaha, Musharaka, ljarah, Istisna or any other Islamic modes of financing
and / or investment.

7 . The Bank may commingle its own funds/equity (availablein liquid/cash form)
with the depositor’s funds (including the current deposits) within the Mudarabah
pool as and when required.

8 . The customer gives his/her/its explicit permission to the Bank to commingle
his/her/its funds or the funds of other depositors including the current deposits
within the Mudarabah pool as and when required.

9 . The Net Income Pool will be calculated and determined by debiting all direct
expenses, write-offs and loss of Investments from the Gross Income of Pool
(GIP). This Distributable profit will then be divided between the Bank (as
Mudarib - based on the prevailing Mudarib’s Profit share announced) and
Depositors (as Rab-ul- Maal — based on the pre-agreed Weightages). However,
If the Bank has comingled its funds / equity in the pool, the Net Income of
Pool shall be allocated between Bank’s equity and the Depositor’s fund in
proportion to their respective share in pool. The remaining Distributable profit
will then be divided between the Bank (as Mudarib — based on the prevailing
Mudarib’s Profit share announced) and Customers (as Rab-ul-Maal — based
on the pre-agreed Weightages). The Bank reserves the right to vary its
Mudarib share and/or the Weightage at a stipulated time, from time to time
in accordance with the prevailing regulations and/or directives applicable to
it. Such variation shall be deemed to be affected upon the commencement
of the profit allocation period immediately succeeding such variation.

The updated and prevailing Mudarib’s Profit share and Profit Weightages
applicable to Mudarabah based deposits in the Mudarabah pool will be
available at the Bank's website, displayed in the Bank's branches, may be
obtained from the Bank from time to time and/or shall be communicated to
the Customer in any other mode, whether electronic or otherwise, in accordance
with the Bank's prevailing practice

11. The Bank shall have the right to set-off and/or disposal in respect of any of
my/our rights, funds, profits or assets that are in custody of the Bank, against
Islamic card facility on my/our part in favor of the Bank at any time.

12. The profit payable on Mudarabah based deposits will be in accordance with
the prevailing laws of Pakistan and the applicable rules and regulations issued
by the State Bank of Pakistan from time to time that are not in contradiction
with the rules and principles of Shariah. Zakat and Withholding Tax and/or
other Tax(es) levied from time to time shall be deducted as per prevailing
law of Pakistan
13. The Customer acknowledges that nothing in these Terms and Conditions
shall be construed as being a warranty or a representation by the Bank of
any guaranteed profits in respect of funds mobilized on the basis of Mudarabah.
The Customer is aware that all deposits in the Mudarabah pool are exposed
to potential losses arising out of a loss incurred in respect of assets in the
Mudarabah pool. Any losses incurred by the Mudarabah pool during a Profit
Allocation period shall be borne solely by the Customer. The bank shall only
be responsible for losses if they occur due to the Mudarib’s negligence and
willful misconduct. If, however, the Bank has also invested its own funds in
the Mudarabah pool as Shareek (partner) then such losses shall be shared
between the Customer and the Bank proportionately in accordance with their
shareholding invested by Customer and the Bank.

14. The Customer consents that the Bank may appropriate an amount for the

Profit Equalization Reserve (PER) out of the Mudarabah income before

allocating the Mudarib's share in order to maintain a certain level of return

on investment for the customers after obtaining the approval of the Shariah

,which will be available at the Bank's website, displayed in the Bank's branches,

may be obtained from the Bank from time to time and/or shall be communicated

to the Customer in any other mode, whether electronic or otherwise, in
accordance with the Bank's prevailing practice and regulatory requirement.

PER may be appropriated back to customers / shareholders at the sole

discretion of the Bank.

15. The Customer also consents that the Bank may appropriate an amount out

of the income of the customer for the Investment Risk Reserve (IRR) in order

to cater against future losses after obtaining the approval of the Shariah,
which will be available at the Bank's website, displayed in the Bank's branches,
may be obtained from the Bank from time to time and/or shall be communicated
to the Customer in any other mode, whether electronic or otherwise, in
accordance with the Bank's prevailing practice and regulatory requirement.

The bank may utilize the funds in IRR at its sole discretion to cover losses.

16. The Customer will not participate in the management or in decisions concerning

investment of the Mudarabah funds and by signing this contract investor

understands that investor has given unrestricted right to Bank / Mudarib to
invest these funds
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17. Mudarabah based deposits account holders shall be eligible for sharing in @iy S 20 Ut & L st S 3% e (e St £ ot sn it tsd s S F 4 gudionoic
the profits earned through the Islamic Banking operations of the Bank by P I '
virtue of investment in various modes of Islamic Finance. ~£U”/”»‘"?’JJ/K:L/J:U}‘U’JVLQEJUM

18. Inthe event | request for the cancellation of my Islamic card, the same shall
be treated as my request for the closure of my Mudarabah account and if

this account closure request is made at a time during the month when the @(C@gﬂw’"‘gcugf,w B e Qb deniSom L ot w3 L Sid i Skt
Mudarabah profits for that profit calculation period cannot be ascertained, ' . Lo

the profit amount in such case shall be calculated using the profit rate £ &8 w3l 262 bys /iide e S (B b2 bl e ¢ FEC0 L T80 e i
applicable for the immediately preceding profit calculation period and paid P P ) 5 L. . .

to the customer as soon as possible following which the account will stand wul’d’rfﬁ/‘f”/ﬂf JJJU*’"”JV@VE""("‘W”"fl“@’u%}J"{‘l?““jLJ"'

closed. Under the principle of Takharuj, such calculation and paymenttothe  .; . - . Y s 0. /
customer shall be in FULL AND FINAL DISCHARGE OF BANK'S (S0t tnl [ fU 2 (0L st oo Sebralr $lars b lel

OBLIGATIONS TO THE CUSTOMER AND NO FURTHER CLAIM 5 f5 £ =3 1t S (910 S S 7 o St A o s Ut b bn LS s
WHATSOEVER SHALL BE MADE OR ENTERTAINED. In consideration of ) . i PR . o
receiving the profit amount calculated using the profit rate for the immediately «eV//&;'{dﬂuléLdr‘:d/C’VLC/’J' /:'J@dedr‘!q}/&ft’ cC/d/C’V
preceding profit calculation period, the customer agrees to waive any right

he/she/it may have to receive the profit amount calculated in accordance

with the profit rate for the then applicable profit calculation period and agrees

to any such profit

S =Pl G i Ao o f et e UntsetF 0 G S B Lot 1A

19. These Terms may be amended by the Bank from time to time and such ?”V’G/ﬂ”‘*"myég’/;”;ff/“JC/’J’/"?C‘C?Jff/“c-/?u( SANELIVA-(ro L
amended Terms will be intimated to the Account Holders through appropriate £ b /é’”; 2
means.

20. I/We declare that I/We have received a copy of these Terms and Conditions 5,{4,,};‘);/@2(7,@11;0.,,|¢u§nd,a,,fJ@,,z,g.;u,fju:,L/A;Mogwﬂu:J.
and have read and fully understood the above Terms and agree that the ~  ° : ‘ N

same shall remain fully binding on me/us at all times. ,dijjzfﬂ{, MJ"CJ“{M%;M!}, TUE =TI

21. | hereby agree to provide C-Z50 with my card application form for Zakat 18§56t £ osf {557, 20361 Bl oo ol 36112 1S st/ OB I 7
exemption on my non-checking (saving) account linked to my Faysal Noor ) ‘ ) . R
Islami Card” _6J1C-250 AL
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MUSAWAMAH AGREEMENT

This Agreement is made at on , between
S/o/W/o/D/o

holding CNIC No resident of

(referred to as the “Customer”

which expression shall, wherever the context so permits, mean and include his/her

legal heirs, legal representatives and permitted assigns) of the One Part.
AND

Faysal Bank Limited, a banking company incorporated under the laws of Pakistan

and having its registered offices at and its principal place of

business at Faysal House, ST-2, Shahrah-e-Faisal, Karachi (hereinafter referred to
as the “Bank”, which expression shall mean and include its successors and assigns)
acting through its various branches in Pakistan of the Other Part;

(Customer and Bank shall, wherever the context so requires, be individually referred

to as the “Party” and collectively as “Parties”).

WHEREAS:

() The Customer has requested the Bank to extend to the Customer, an Islamic
finance on Musawamah basis in accordance with the terms and conditions of
this Agreement.

(i) The Customer has offered to purchase the Assets (as defined below) from the Bank.

NOW THEREFORE THIS AGREEMENT WITNESSETH:
1. INTERPRETATION

1.1 In this Agreement and the recitals above, the following terms shall have the
following meanings, unless the context otherwise requires:

“Agreement” means this agreement and its annexures and all modifications,
amendments and changes thereto from time to time;

“Assets” means units of the Islamic mutual fund(s) managed by FAML which
the Customer has offered to purchase from the Bank at the Musawamah Price
agreed between the parties on the terms and conditions of the Agreement and
which shall be described in a future Musawamah contract to be executed
between the Parties;

“Customer Account” means the account that the Customer shall open and
maintain with the Bank, through which the Bank shall extend to the Customer
the Facility as envisaged under this Agreement;

“Facility” means the amount of PKR (Pak Rupees
Only) by way of Musawamah which Bank has agreed to
provide to the Customer, subject to the terms of this Agreement;

“FAML” means the Faysal Asset Management Limited;

“Musawamah Price” means an amount of PKR (Pak
Rupees Only)payable by the Customer to the Bank on
account of Assets agreed to be purchased by the Customer from the Bank in
terms of this Agreement;

“Payment Date” means the date for payment of any part of the Musawamah
Price as advised by the Bank from time to time during the Term, or the due date
for the payment of any other amount under this Agreement;

“Prudential Regulations” means Prudential Regulations or other regulations
as are notified from time to time by SBP;

“SBP” means the State Bank of Pakistan;
“Term” means the term of the Agreement which is 3 (three) years from the date

of unless earlier terminated in accordance with clause
2.8 and/or clause 3 respectively of the Agreement.

1.2 In this Agreement, unless there is something in the subject or context inconsistent
with such construction or unless it is otherwise expressly provided:

(@) any reference to any statute, regulation, ordinance or statutory provision shall
be construed as a reference to the same as it may have been, or may from time
to time be, amended, modified or re-enacted;

(b) any reference to the singular includes the plural and vice versa;

(c) any reference to a Clause or an Annexure is to a clause of or annexure to this
Agreement;

(d) headings are included for convenience only and shall not affect the interpretation
or construction of this Agreement;

(e) the expression including and includes shall be construed as includes, without
limitation or including, without limitation respectively; and
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(f) if any period of time is specified from a given day, or the day of a given act or
event, it is to be calculated exclusive of that day and if any period of time falls
on the day, which is not a Business Day, then that period is to be deemed to
only expire on the next Business Day.

1.3 The Recitals to this Agreement shall have effect and be construed as an integral
part of this Agreement.

2. PURCHASE OF ASSETS AND PAYMENT OF MUSAWAMAH PRICE

The Customer has offered to purchase the Assets at the Musawamah Price and
the Bank has agreed to accept the offer and sell the Assets to the Customer
in consideration of the MusawamahPrice to be paid by the Customer. The sale
of the Assets to the Customer by the Bank shall take place in accordance with
a musawamah contract (“Musawamah Contract”) to be executed between the
Bank and the Customer who will be acting through an agent, and this Agreement
shall come into force and be binding upon the Parties, on the date the Musawamah
Contract becomes effective. For the sake of clarity, it is hereby stated that upon
the coming into force of this Agreement, the relationship between the Parties
and the entire obligations of the Customer in regard to the payment of Musawamah
Price and matters incidental thereto shall be governed by this Agreement.

N
ey

2.2 The Customer agrees that the sale envisaged under this Agreement coupled
with the Musawamah Contract, constitutes a “finance” as defined under the
Financial Institutions (Recovery of Finances) Ordinance, 2001.

2.3 The Musawamah Price shall be due from the Customer one month after the
execution of the Musawamah Contract and payable by the Customer to the
Bank on the Payment Dates, in such amounts as advised by the Bank either
through monthly statements issued by the Bank, or communicated by the Bank
to the Customer through electronic means. Each such payment to be paid by
the Customer shall be paid in good and clear funds on or before a Payment
Date as advised by the Bank. If the Customer has given instructions to the Bank
for an automatic debit of any account of the Customer for the purpose of
payment of the Musawamah Price, or any part thereof and other amounts due
under the Agreement, then the Bank shall deduct the relevant amount of the
MusawamahPrice and other amounts due under the Agreement from the
Customer’s account. In case of an insufficient balance in the account in respect
of which the Customer has provided an automatic debit authority, the Customer
authorizes the Bank to set off and recover the amounts due from the Customer
from any other account of the Customer maintained with the Bank and in any
event, if an account of the Customer cannot be debited for whatsoever reason,
the Customer undertakes to make available, the relevant amount due under the
Agreement to the Bank, in readily available funds on the Payment Date.

2.4 All payments to be made by the Customer to the Bank hereunder shall be
madefree and clear of and without deduction for or on account of any tax or
other withholding unless the Customer is required to make such deduction or
withholding, in which case the sum payable by the Customer, shall be increased
to the extent necessary to ensure that, after the making of the required deduction
or withholding tax, the Bank receives and retains (free from any liability in respect
of any such deduction or withholding tax) a net sum equal to the sum which it
would have received and so retained had no such deduction or withholding
been made or required to be made.

2.5 The Customer may at any time make a total prepayment of the outstanding
Musawamah Price under this Agreement and such total prepayment shall be
applied towards the settlement and discharge of the obligations of the Customer
to pay the Musawamah Price, provided that the Customer shall also pay any
other amount outstanding due and payable under this Agreement. Upon
prepayment as aforesaid, the Parties may by mutual consent terminate the
Agreement prior to the expiry of the Term.

2.6 When any amount is required to be paid by the Customer and is not paid by the
date specified by the Bank and the Bank is of the opinion that the delay is without
a valid reason (of which the Bank shall inform the Customer through a notice),
the Customer hereby undertakes to pay to the Bank as charity a sum calculated
as per the schedule of charges of the Bank. The total amount payable for the
entire period of default will be donated by the Bank on behalf of the Customer
for charitable purposes as approved by the Shariah Board of the Bank.

2.

~

Notwithstanding anything contained in clause 3.1 or any other provision of the
Agreement, the Bank reserves the right at all times to demand all outstanding
payments of the Musawamah Price at any time in its sole discretion. If the Bank
makes a demand under this clause and the Customer fails to pay the amount
demanded, then the provisions of clause 3.2 shall apply.

2.

©

Notwithstanding the Term of the Agreement, the Bank may notify the Customer
of its intention to terminate the Agreement prior to the completion of the Term
and offer the Customer to enter into a new agreement and musawamah contract
with the Bank on terms specified by the Bank. If the Customer declines to enter
into a new agreement and musawamah contract, then the Bank shall be entitled
terminate the Agreement and to demand from the Customer the immediate
payment of the outstanding Musawamah Price and other amounts due and
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payable under the Agreement. In case the Customer enters into a new agreement . . . - B . . w7
X ) - | s lase (St | ¢ I
and musawamah contract, it may do so through its agent. 9&)@“ )“MLJJ/’% " "LLL?WJ’ SR s G}’VL//

2.9 The benefit of the Facility may be extended to the relatives of the Customer, if L}(d)}(.«@iéﬁ”uﬂJ/J,g’/&."émlgkw‘/,d{iLuubz/é:/bj!(/b;é:&}fuﬂ 2.9
the Customer applies to the Bank for such purpose and the Bank agrees to the

same. The Customer shall however remain solely responsible for fulfilling the Kmu.u’;l{f"u”u)'{/"fiLL/dfgd/'uic;f-MV‘ﬁ?vﬂf'/d{v@ AP
obligations under the Agreement.
3. DEFAULT AND EVENTS OF DEFAULT ::,uuéﬁ !:lrﬁulﬁ bigs .3
3.1 Without prejudice to the rights of the Bank under clause 2.7 hereof, if any of . o _ . o . .
the following events shall have happened in the opinion of Bank and be continuing, /! Fe S o AL 08 PGP it L2705 3.1
the Bank may by notice to the Customer (“Default Notice”) demand immediate . - . P T ) [N .
payment of the entire balance of the MusawamahPrice remaining unpaid on the ‘/“l"”z‘"’?")“/“"“‘f"’l/ Lot Jy@’( Ui )Zi-”[-t/’//v@‘/ﬂ/dﬁ?
gz;zg:‘es.uch default and all other amounts, which may be outstanding, due and -LLl”f/,.Jsz&El:Id/} JU%JL
i. Default of the Customer in paying any part of the Musawamah Price on a . ; ¢ . ” =
Payment Date, and/or default in payment within any period stipulated herein, f“u:‘”“"’ﬁfu/”/ug”""?’@ J’g’”'/&V“"'”J"?d{uj‘cc":”p/rc‘t“;uq”' ¢
notified by Bank and/or within any period stipulated in the demand of Bank of _UEE/,},(#J&L?HUASO’KLML;/Jll,/ilL-:«AH/L')L&U:JUVLH'&/"/LUF:U'
any other sum payable under this Agreement; : - T T
ii. Default by the Customer in performance of any of the Customer’s commitments, . s . . s
obligations and/or covenants under this Agreement; - ’@'r”Jf'/”'d"”’f‘"jé”v‘*’@‘;/ ¢
ii. Any legal or factual situation, including judicial or amicable settlement of debts, 1S e E L e S 551 e o P Vs B4
1 B ‘ 2 i el Gl U U Je e BT E LS e
which may affect the ability of the Customer to perform his/her obligations under #3G J/ bl ”“UJ )‘Ju S J‘V“d ‘f{b
this Agreement; _nlsie oo S S Ut
iv. Itis, or becomes unlawful for the Customer to perform or comply with any one _ng}f&ﬁ'&jl;/:;zé/ﬁkfu(lE’%)"L‘{.l/ugf/l}f}ﬁ/]&ug&;LLA[LV‘V(' .
or more of its obligations under or in connection with this Agreement;
v. Any event occurs or circumstances arise which the Bank, determines, acting

reasonably, that the Customer may not (or may be unable to) perform or comply ug/l:,»JJJluL’)ch‘Jig:jég,«,bw’l //u:L'/J:"" J"@’?‘“’Uw”"éluj ¢

with any one or more of his/her obligations under or in connection with this -Mﬁ(u?é._ﬁ/;ﬁgﬁ’muﬁauﬁ
Agreement. T T

3.2 Upon occurrence of any of the above Events of Default and if after a Default s s S sy s W7 . . .
Tl eyt 5L T e § S Al 3.2
Notice being given to the Customer by Bank, the Customer fails to make payment /f Leos e ”/ Az G ’f“ggdl st 3

of the sum specified in the Bank’s Default Notice within fifteen (15) days of the vglil‘ét'bﬂfgtdz.é/ﬁ'”J;NJ/L’)L‘. uﬁujiygjévﬁzzxé&u;(ls)azgcdbf
date of the Default Notice, and so long as the amounts payable to and demanded o - - S
by Bank remain unpaid, the Bank shall be entitled to pursue any or all of the _¢£C/Cg|/ﬁ|;,/o;gugL{‘/Lu:‘j‘,',?/,yu:_;,,,f@
following remedies ; A

. Debit the Customer Account or any other account of the Customer with Bank e A . . e L C oS
with the amount of the outstanding and unpaid Musawamah Price and other L/iid/";"’ww/g”’“’é"”L//”:{Ld/”“’)“(uyéy%wg}’”i/"“g ¢

amounts due and unpaid, without prejudice to any other claim that Bank may -L’/;,z:‘K“/L_b;iﬂ:ab"/g/uu‘fﬁ:}%uiruﬁuﬁ
have against the Customer for payment of other amounts owed to Bank; - h -

. To avail of any such remedy / remedies against the Customer as Bank may s e e | 4 -2 ¢ 3
deem fit and convenient for recovery of the outstanding Musawamah Price and e L Lot G LS Luel)lJogel:/f;/;I;,{,;v .

other amounts due;

Report to the SBP, Electronic Credit Information Bureau and such other credit v/@/’,’/ JWLUE ‘J';’/‘J/’Cf@ﬁvééi//b/’” LC}’J’/””&U%@M'/@/ﬂf'g"d,d,‘ﬁ' °

bureau’s which the Bank uses regarding the Customer’s default and the related £ z . L .os .
cost of such reporting shall be borne by the Bank; and e V@/d/”"5J il A1 LT J“""“f«;‘;c”b'tf’-t/éb’(%t/"lw'ut

iv. To institute appropriate legal proceedings against the Customer in courts of K&lw(&)s,/l'//?i/“%lLJ»Juéif"’/uiui‘m&gilo/’l;)lfiédﬁ;Jﬂ”/g@rGJvl .
competent jurisdiction for recovery of all the outstanding amounts at the risk,

costs and expense of the Customer. S5t
4. CUSTOMER COVENANTS el 4
4.1 The Customer covenants as follows; Vb5 L/’/ i
N S10%] 4.
i. The Customer shall make the following payments to the Bank, at the time ?;/ubémJ;;/p/;,ls“;ld;'@uf_ﬁ/’(f 1

mentioned hereunder:

a. All taxes, duties and levies as may be required to be paid on the execution of .’_/LHJuklJb“d’ff/’/ku‘lém_«,uﬁ‘fl)ufgrﬁJJ&’LVG;»JL WLl abrst (a
this Agreement in favor of Bank and in particular any stamp duty, if applicable;

-?ngzsﬁﬁJJZl;lJ&gﬁ
b. All fees incurred in connection with the Facility to the extent mutually agreed . . . LA
in writing between Bank and the Customer; U[:g"'(vd"L”bﬁ?"jJ’Jd"’u/Uﬂ@é/’bd/-fUf"‘cf’//"HKJU:E'LM ®

c. All actual costs including fees and expense as well as legal fees and any other J}jgj(_wwméj//,,qug;,;;;,,,%;f,fﬁ,;uk@,@;gjvj{,‘[owjm;ué (c
professional fees and costs reasonably incurred by the Bank in connection with -
actions taken by the Bank upon failure by the Customer to perform any of its S Ll df”iéc.}/’ Ju@{;d{t;-—j) J/"fui' ol !'/J/U .u’f

obligations under this Agreement including suits for the recovery of the outstanding s o . .
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6.1

Vi.

same as conclusive, provided if there is no error and retains his/her right to
challenge the same in case of any error.

. The Customer shall execute all documents, verify all statements/reports/accounts,

provide all information and shall do all things when required by Bank so to do
to give effect to the terms and condition of this Agreement subject to compliance
with Shariah as determined by the Shariah Board of the Bank.

. The Customer shall perform and observe all the conditions and stipulations

herein contained required to be observed and performed by the Customer and
undertakes to duly pay to the Bank all sums due under and/or in connection
with the Facility along with all actual charges, cost and expense which may
have been incurred by Bank.

That the Customer hereby agrees to hold the Bank harmless and indemnified
against all damages, losses, liabilities, demands, expense and cost of any kind
whatsoever including legal and other charges and against all actions, claims,
proceedings in respect of and arising out of this Agreement.

TERMINATION OF CUSTOMER'’S OBLIGATIONS:

This Agreement shall terminate upon expiry of the Term, unless earlier terminated
as per the terms hereof. The termination shall not affect the rights of the Bank
to receive and recover any outstanding and unpaid Musawamah Price and / or
all other costs, charges, fees and taxes which shall be payable by the Customer
hereunder or under documents related to this Facility.

DELAY IN EXERCISING RIGHT

No delay in exercising or omission to exercise any right or power accruing /
accrued to Bank under this Agreement upon any default of the Customer or
otherwise shall impair any such right or power or be construed as a waiver there
of nor shall the action of Bank in respect of any default affect or impair any right
or power of Bank in respect of any other or subsequent default of the Customer.
SET OFF

In addition to any general lien or similar right to which the Bank as banker may
be entitled by law, the Bank may at any time and without notice to the Customer
combine or consolidate all or any of the Customer’s accounts with any liabilities
to the Bank and set off or transfer any sum or sums standing to the credit of
any one or more of such accounts in or towards satisfaction of any of the
Customer’s liabilities to the Bank on any other account or in any other respect
whether such liabilities be actual or contingent.

NOTICES

All notices and other communications required or permitted by this Agreement
shall be sent by courier by either Party to the address first above mentioned.
APPLICABLE LAW AND JURISDICTION

This Agreement shall be governed by the laws of Pakistan and courts at Pakistan
shall have non-exclusive jurisdiction in all matters.

IN WITNESS WHEREOF, the Parties to this Agreement have caused this Agreement
to be duly executed on the place, date and year aforementioned in the preamble.
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Form CZ-50

DECLARATION

UNDER THE PROVISION OF SUB SECTION (3) OF SECTION 1 OF THE ZAKAT AND USHR ORDINANCE,
1980(XVIII OF 1980) AND RULE 20 OF THE ZAKAT (DEDUCTION AND REFUND) RULES, 1981 SWORN ON

OATH BEFORE.

I

Muslim, adult, age about years, holding N.I.C,

Resident of

Do here solemnly swear by Allah.

a) That I am Muslim and follow “ "

b) That according to the “DECISION”  of the SUPREME COURT of Pakistan, announced on March 09t 1999
(Detail Judgment), published in the newspapers of Pakistan on 13-03-1999.
That as per above announced, I claim for EXEMPTION in compulsory deduction(s) of ZAKAT under ZAKAT &

USHR ORDINANCE, 1980 on the following:

SAVING BANK ACCOUNTS, P.LS. ACCOUNTS, POSTAL SAVING ACCOUNTS, DEFENCE SAVING
CERTIFICATES, ALL KIND OF CERTIFICATES, MUTUAL FUND CERTIFICATES, NATIONAL DEPOS-
IT, G.P. FUND, N.I.T UNJITS GRATUITY, INSURANCE, SHARES OF LTD. COMPANIES, ALL KINDS,
MAHANA AMADANI, ACCOUNTS, N.D.F.C. PENSION, SPECIAL SAVING CERTIFICATES (REDS)/ AC-

COUNTS, CONTRIBUTORY PROVIDENT FUNDS ETC.

That what is stated above is true to the best of my knowledge and belief.

DEPONENT

Karachi, Dated :

1. son of resident of

2. son of resident

Solemnly declare and affirm that we know the above deponent and identity him/her/ them as the same persons as de-

scribed above.

Faysal Bank Limited

Incorporated in Pakistan with limited liability
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Faysal Islami Noor Card - Key Facts Statement

Definitions

Accrued Profit: Means profit amount, which Bank demanded from the customer from its Musawamah price.

Payment Required Date (Due Date): Means the date specified in a Statement of Account by which date payment of the Minimum Payment
Amount or the Total Payment required (Due) is to be made by the Card member to the Bank.

Total Payment Required (Due) Means the total outstanding balance on the Card Account and payable by the Card member to the Bank, or
the total credit balance stated in the Card Account, as the case may be, according to the Bank's records on the date of issue of the State-
ment of Account including all Charges and Liabilities.

Remaining Profit: Means deferred Musawamah profit agreed with customer at the time of Musawamah Contract, which customer has to
pay on the demand by the bank less cumulative Accrued Profit and Musawamah Payment made.

Musawamah Payment: In the event of delay in payment, beyond payment required date or due date, or payment made less than minimum
payment required, FBL at its sole discretion may demand the Musawamah payment amount, through Monthly Card statement, as per Bank’s
applicable SoC.

[Section: 1]

Islami Standard/Velocity card Procedure — General

Application Sec: 1.1

The application for Islami Noor card product will not be processed until the Bank receives all the relevant / required documents.

Annual Fee Reversal Sec:
1.2

The annual fee will be reversed if the below mentioned spending conditions refer to section 2.1 are met and the same has been communi-
cated to the representative by calling Faysal Bank Contact Center at
(111-06-06-06).

Turn Around Time Sec:
1.3

The Standard delivery time of the Welcome Pack along with the Islami Noor Card is 16 days from the dateof submission of complete applica-
tion form and furnishing of required documents.

Card Limit Sec: 1.4

TheBank’s sales representative is notin a position to advice IslamiNoor Cardlimit. The confirmed IslamiNoor Card limit will only be communi-
cated after assessing the eligibility details, documents provided and subject to approval of the application.

Card Cancellation Sec 1.5

Faysal Islami Noor Card must not, in any case, be handed over to the Bank’s representatives unless cut into two halves across the magnetic
strip

Documents Sec 1.6

The Bank possesses the right to retain documents and approve or reject any application without entering into any correspondence and all
documents once submitted will not be returned.

[Section: 2]

Information

Annual fee Sec: 2.1

Explanation

Annual Fee will be charged as mentioned below:
Card Type Standard Velocity Gold/ Blaze Titanium Platinum World
Annual Fee Rs. 4,000/- Rs. 6,750/- Rs. 7,750/- Rs. 10,000/- Rs. 16,000/-

Annual fees will only be charged after the activation of my Islami Noor Card and no charges will be levied on the previously inactivated pe-
riod.

Minimum spending criteria for Annual fee waiver as mentioned below:

Standard/Velocity*: Annual fee of Rs. 4,000/- will be reversed on Rs. 20,000/-spend within 60 days from first statement generation date
post card activation. (Reduced fee of Rs 500 will be charged upon spend based reversal)

Gold/Blaze *: Annual fee of Rs. 6,750/- will be reversed on Rs. 30,000/- spend within 60 days from first statement generation date post card
activation. (Reduced fee of Rs 750 will be charged upon spend based reversal)

Titanium*: Annual fee of Rs. 7,750/~ will be reversed on Rs. 40,000/- spend within 60 days from first statement generation date post card
activation. (Reduced fee of Rs 750 will be charged upon spend based reversal)

Platinum: Annual fee of Rs. 10,000/- will only be charged after 12 months provided the annual spending is less than Rs. 500,000/-

If spending is greater than Rs. 500,000/- in 12 months - Reduced fee of Rs 1,500/- will be charged.

World: Annual fee of Rs. 16,000/- will only be charged after 12 months provided the annual spending is less than Rs. 1,000,000/-

If spending is greater than Rs. 1,000,000/- in 12 months - Reduced fee of Rs 1,500/- will be charged.

*In case of Standard/Velocity, Gold/Blaze and Titanium the first statement post Card activation would contain annual fee and has to be paid
to avoid any Musawamah Payment*. However, the same will be reversed by calling Contact Centre at 111 06 06 06 after conducting the
required spend.

Note: Bank has the right to revise the spend criteria without intimating customer. For updated criteria please.
Contact 111 06 06 06 post fee charging.

Supplementary Card An-
nual Fee

Standard/Velocity: Rs. 1,000/- (will be reversed based on spend of PKR 10,000/- or above)

Gold/Blaze: Rs. 1,200/~ (will be reversed based on spend of PKR 15,000/- or above)
Titanium: Rs. 2,250/~ (will be reversed based on spend of PKR 20,000/- or above)
Platinum: Rs. 2,400/-(will be reversed based on spend of PKR 25,000/- or above)
World: Rs.4,800/- (will be reversed based on spend of PKR 50,000/- or above)

Annualized Percentage
Rates (APR) Sec: 2.2

Salaried Approved: 40%
Salaried Unapproved: 41%
SE: 42% (Outstanding Balance x APR /365) = daily Profit

Calculation of Musawamah Profit

For example: If you conduct a retail transaction of PKR 15,000 on the 10th of January and your statement is generated on the 20th of Janu-
ary and you make a minimum payment of PKR 750 on the 7th of February, then you will be charged with a Accrued Profit in the next state-
ment generated on 20th of February of PKR 688.33 and your total outstanding will be PKR 14,938.3 The above calculations are based on
40% APR

Terms & Conditions Sec:
23

The Faysal Islami Noor Card terms & conditions are available and can be opted in the following languages: English Urdu
English 3 urdu

pg. 1




Profit Accrual Rates Sec:
24

Profit Rate product features of Faysal Islami Noor Card are as follows:

Product Features Monthly Rates Annual Rate
Purchases 3.33%, 3.42%, 3.50% 40%, 41%, 42%
Cash Withdrawals 3.33%, 3.42%, 3.50 40%, 41%, 42%
Balance Transfer (Open Tenor) 2.7% 32.4%

Balance Transfer (Fixed Tenor) 2.0% 24.0%

* Balance Transfer: customer can avail this facility only once against any conventional credit card (only principal amount)

Profit Free Period Sec: 2.5

The profit free period applies on retail and cash withdrawal transactions only, bank offers free period of up to 55 days only in case Total
Required Amount is paid within due date. The days begin at the start of your statement period and ends when your payment for that pur-
chase/ transaction is made. In other words, up to 55 days is made up of the monthly statement period ( approx. 30 days) plus the time from
statement date till Payment Required (Due) date.

Accrued Profit Demand In-
formation Sec: 2.6

No Accrued Profit will be demanded on a new retail transaction/ purchases or Cash withdrawal transactions if the Total Required Payment
is made in full within due date for each billing cycle and no balance is carried forward from the previous months.
Below are the periods for which Accrued Profit is demanded for different product features:

Product Features From Until

Purchases/Retail transaction / Cash With- Transaction date ( if not paid in full within the due Paid in full

drawal / Balance Transfer- Open date

Booking on Installment From the next billing cycle before Till the last installment is paid
which installment plan request is placed

Payment Allocation Sec:
2.7

When you make the payments to your Faysal Bank Islamic Card account, it will be settled in the following order:
1. Fee and Service Charges (Govt. Levies, Annual Fees, Chip maintenance, Replacement charges etc.)
2. Musawamah Payment* 3. Accrued Profit 4. Unbilled Transactions
5. Mudarabah Principal — (Card limit replenishment)
a. Installment Plan  b. Cash Transaction c. Open Balance Transfer d. Retail Transaction

Minimum Monthly pay-
ments required Sec: 2.8

% of the outstanding balance

Break up of monthly minimum required payment is:

(Current month Accrued Profit if any + Rs. 1,000/- or 5% of fee portion whichever is higher + Rs. 500/- or 5% of the remaining outstanding
balance whichever is higher) + Installment amount.

Cards Limits
Sec: 2.9

Maximum Card Limit Cash Withdrawal Limit

Rs. 7,000,000* Velocity, Blaze & Titanium: PKR. 25,000/- or 10% of the card limit (whichever is lower)
Platinum: PKR. 35,000/- or 10% of the card limit (whichever is lower)

World: PKR 50,000/~ or 10% of the card limit (whichever is lower)

*Based on assessing the eligibility details, documents provided and subject to the approval of application

Charges Sec: 2.10

Following are the schedule for charges of Faysal Islami Noor Card different product features:

Dial a Draft/Pay Order Rs. 700/- (Per Request

Profit accrual on Closed Tenor Balance 2% per month on the transferred amount
Transfer

Profit accrual on Open Tenor Balance Transfer 2.7% per month

Profit accrual on Installment Plan 2% per month of the booked amount
Installment Plan- Processing Charges Rs. 600/- (Per Request)

Profit accrual on Total Outstanding on Installment 2% of the booked amount

Plan

Airline Transactions on Installment Plan(Tenure 3 Musawamah Profit (payable on 1st Installment) 3% of booked amount
months)

Education Fee Payment on Installment Plan (Tenure 3 Booking Amount | Booking Amount
months) 5,000-25,000 Rs. 600

25,001 -50,000 | Rs.1,500
50,001 -75,000 | Rs.2,500
75,001 & Above 4% of the booked amount less

Foreign currency conversion charges Up to 4% of the transaction amount including cross border transaction as per
MasterCard
SMS Alert Charges All Digital transactions (including POS/ATM/Internet) — Free

Monthly Rs 72/-

Annually Rs 720/-

All Non-Digital transactions (including Statement delivery Bill payment re-
minders, Bill payment notification etc.)

Would you like to avail Premium SMS feature?

Monthly Annually
Card Replacement Charges Rs. 700/-
Copy of sales/substitute voucher Up to Rs. 2,000/-
Chip Maintenance Fee Annually Rs. 850/- applicable on all primary cards.
Annually Rs. 450/- applicable on all supplementary cards
Arbitration Charges Master Card Arbitration charges for disputed transaction
USD 500 or equivalent
Withholding Tax Current applicable rate on cash withdrawals exceeding Rs.50,000/- (subject
to FBR) per day on the total amount
Card Upgrade/Downgrade Fee Rs. 750/- on all cards

Payment Consent Sec:
2.14

For your convenience, below are the billing cycle options available for monthly payments. Please select one of the following dates for the
monthly billing statement.
2nd, 8th, 10th, 15th, 20th & 25th
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The Bank will assign you the first billing cycle date after by which, you can place a request through Contact Center at 111 06 06 06 for the
change in your assigned billing cycle as per your convenience. Your payment requirement (due) date will be 19 calendar days after the state-
ment generation date.
In case of default, following actions may be taken by the bank depending upon the number of missed payments:

- Default shall be reported in eCIB/other credit information bureau as per regulatory requirements

- Musawamah Payment* (In case of delay in payment) might be levied.

- Security / Collateral against facility (if any) shall be adjusted against outstanding balance

- Bank may also recover the payment outstanding from Mudarabah account.

- Reminder letters/calls/visits might be performed

- Bank may also pursue legal action against outstanding payment for recovery

Card Payment via Bill
Charges 2.15

Bill Amount Upto 10,000 Between 10,000 to 250,000 Between 250,000 to 1,000,000 Above 1,000,000
Charges Rs. 10 Rs. 40 Rs. 75 Rs. 150

VIP Flagging Sec: 2.16

For your financial security, we restrict the daily and transactional limits on your card to avoid any misuse. The usable limit varies according
to the type of merchant. Please confirm if you would like to remove all restrictions or want to opt for the more secure option.
Would you like to avail the VIP Flagging option?
Yes No
Please note that removal of restrictions is at your own risk.

Cross border Transactions
Sec: 2.17

The Card member/ supplementary card member understands that they can use their Faysal Islami Noor Card for carrying out transactions at
POS terminals and any other ADC (Alternative Delivery Channels) in Pakistan and as well as outside Pakistan. However, if the Card holder
wishes to block Cross border/International Transactions on his/her Faysal Islami Noor Card then he/she can inform the contact center.
Would you like to avail the Cross border option?

Yes No

Takaful Coverage
Sec: 2.18

The Faysal Islami Noor Card offers below Takaful products designed to cater to any unforeseen circumstances that you may face in future:

1.  Basic Life Cover: On death of a Covered Member due to natural or accidental causes, EFU Life-WTO will pay the sum covered
from Wagf Fund.

2.  Additional Accidental Death Benefit: On death of a Covered Member due to accidental causes, EFU Life- WTO will pay the sum
covered. This will be an addition to Basic Life Cover.

3. Permanent Total Disability: If a Covered Member becomes permanently and totally disabled due to accidental or natural causes,
EFU Life-WTO will pay the sum covered.

Permanent Total Disability means permanent and total disablement of the member preventing him/her from ever again following
any occupation for which he is reasonably qualified by training, education and experience and which has persisted for a period of
six months and is shown to the satisfaction of the Company to be of permanent nature.

4.  Temporary Total Disability: If a Covered Member becomes temporarily and totally disabled due to accidental or natural causes,
EFU Life-WTO will pay the minimum monthly payment as per their card billing statement. This benefit will be paid upto 12
months maximum.

Temporary Total Disability means temporary and total disablement of the member preventing him/her to engage in his own occu-
pation or employment and lasting for more than 45 days. No Benefit shall be payable for the first 45 days of such disability.

5.  Critical lliness Benefit: If a Covered Member is diagnosed with any of the critical ilinesses, EFU Life- WTO will pay the sum cov-
ered. Payment of Critical lllness Benefit shall absolve EFU Life-WTO of liability against death benefit of the same customer. No
Critical Iliness shall be payable if such illness occurs within 3 months of the commencement date or if death occurs within 30 days
of the critical
lliness.

6.  Terminal lliness Benefit: If a Covered Member is diagnosed with Terminal Iliness, EFU Life-WTO will pay the sum covered. Pay-
ment of Terminal lliness Benefit shall absolve EFU Life-WTO of Liability against death benefit of the same member.

Terminal lllness means the illness, which reduces the expected life span of the Covered Member to less
than six months as certified by an approved physician.
Please note: Faysal Bank is working as an agent on behalf of Takaful partners.

Blocking of Merchant Cat-

FBL has identified the following Merchant Category codes as Non-Shariah compliant and will be blocked for FBL Islami Noor Card usage:

egory Code (MCC) MCC 5733 Music Stores-Musical Instruments, Pianos, Sheet MCC 7929 | Bands, Orchestras, and Miscellaneous Entertain-
Sec:2.19 Music ers—not elsewhere classified
MCC 5813 Bars, Cocktail Lounges, Discotheques, Nightclubs, MCC 4899 | Cable, Satellite, and Other Pay Television and Radio
and Taverns- Drinking Places (Alcoholic Beverages) Services
MCC 7221 Photographic Studios MCC-7273 | Dating Services
MCC 7297 Massage Parlors MCC-7995 | Gambling Transactions
MCC 7800 Government Owned Lottery (US Region only) MCC-5921 | Package Stores, Beer, Wine, and Liquor
MCC 7801 Internet Gambling MCC-9406 | Government-owned Lottery (Specific Countries)
MCC 7832 Motion Picture Theatres MCC 7802 Government Licensed Horse/Dog Racing
MCC 7922 Theatrical Producers (except Motion Pictures), MCC 7911 Dance Halls, Schools, and Studios
Theatrical Ticket Agencies
Note:

®  All government excise and stamp duties, taxes, FED etc. and correspondent bank charges (if any) are for customer’s account and will be charged in addition to our

charges

®  All government excise and stamp duties, taxes, FED etc. are non-reversible.

Customer’s signature & Date Bank’s staff signature & Date
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